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UVODNI SLOVO | EDITORIAL

Foto: Jifl Zerzon pro Forbes Cesko

Jaroslav Strnad

VVazZeni pratelé CE Industries, vaZzeni obchodni partneri, vaZzené kolegyné, vazeni kolegové,

rok 2025 byl pro skupinu CE Industries rokem v{razného
rustu, dulezitgch zmén a potvrzenim, Ze strategie, kterou
jsme se v uplynulgch letech vydali, je spravna.

Mezirocné jsme vyrostli o vice nez 50 b, dosahli historicky
nejlepsich vgsledkd a soucdasné pokradovali v budovani

pevngch zakladl pro dalsi rozvoj skupiny.

Za jeden z nejdtlezitéjSich krok( povaZuji rozvoj divizniho
fizeni. Rozdéleni skupiny do silngch odborngch divizi
prineslo vétsi odpovédnost, rychlej$i rozhodovani, lepsi
koordinaci i efektivnéj$i wyuzivani prilezitosti napric
holdingem. Dnes jiZz vidime konkrétni vgsledky tohoto
rozhodnutl a jsem presvédcen, Ze pravé silné divize budou

jednim z hlavnich motor’ dal$iho rdstu CE Industries.

\/gznamnou kapitolou roku 2025 byl také projekt tollingu pro
spolec¢nost Nova Hut s.ro.. Na zakladé zkusenosti ziskangch
v oblasti tollingového financovani jsme spolec¢né podporili
jeji dalsi rozvoj a soucCasné si potvrdili, Ze sila holdingu
spocCiva predevSim ve schopnosti propojovat zkuSenosti,
know-how a obchodni prilezitosti napri¢ skupinou. Tento

pristup prinasi hodnotu nejen jednotlivgm projektdm,

2 CE Industries

ale podporuje i rast dalsich spoleénosti CE Industries.

Vedle obchodnich v{sledkl jsme pokradovali také v digita—
lizaci, =zvySovani efektivity procesli a profesionalizaci
fizeni. Chceme bt skupinou, ktera dokazZe rychle reagovat
na zmény trhu, pracovat s daty a vyuzivat moderni technologie
jako béZnou soucast kaZdodenniho fungovani. Pravé vyssi
efektivita a schopnost adaptace budou rozhodujici pro nasi

budouci konkurenceschopnost.

Pfesto  jsem  presvédden, Ze tim nejddlezité&jSim,
co v CE Industries mame, jsou lidé. KaZda firma, kazd(
projekt i kazd( UGspéch stoji na konkrétnich kolegynich
a kolezich, kterl za nimi stoji. V pribéhu roku jsme posilili
nase tgmy o fadu novgch odbornik( a manazer(, budovali
nové tgmy a dale rozvijeli ty stavajici. Nasim cilem neni
pouze ziskavat talentované lidi, ale dlouhodobé s nimi
pracovat, rozvijet jejich potencial a wvytvaret prostredi,

ve kterém mohou rist spolec¢né s celou skupinou.

Velmi si vazim lidi, ktefi chtéjl prevzit odpovédnost,
prichazeji s novgmi napady a maji chut véci posouvat
dopredu. AngaZovanost, iniciativa a ochota hledat nové cesty
jsou hodnoty, bez ktergch by Zadng dlouhodob( rlst nebyl
mozn{. Stejné dllezita je i otevirena komunikace a spoluprace
napri¢ skupinou. S rostouci velikosti holdingu roste potreba
sdilet zkuSenosti, predavat si informace a vyuzivat synergii
mezi jednotlivgmi spolecnostmi a divizemi. Vérim, Ze pravé
vzajemna divéra, respekt a schopnost tahnout za jeden provaz

budou i nadale jednim z nasich nejvétsich aktiv.

Na zavér bych chtél uprimné podékovat vSsem kolegynim
a koleglm napri¢ skupinou CE Industries, ¢lenim manage-

mentu, obchodnim partnerdim, =zakaznikim, dodavateldm

Dear Friends of CE Industries,
Dear Business Partners,
Dear Colleagues,

The year 2025 marked a period of significant growth and
transformation for CE Industries, reaffirming that the strateqic
direction we have pursued in recent years is the right one. Year
on year, the Group grew by more than 50%%, achieved the strongest
results in its history, and continued to build solid foundations
for its future development.

One of the most important milestones of the year was the further
development of our divisional management structure. Organising
the Group into strong, specialised divisions has brought greater
accountability, faster decision-making, improved coordination
and more effective collaboration across the Group. We are already
seeing the tangible benefits of this approach, and I am convinced
that our divisional structure will remain one of the key drivers
of CE Industries' future growth.

Another significant chapter of 2025 was the tolling project
for Nova Hut s.ro. Building on the experience we have gained
in tolling financing, we supported the company's further
development while reaffirming that the true strength of our Group
lies in its ability to connect expertise, know-how and business
opportunities across our companies. This approach creates value
not only for individual projects but also supports the continued
growth of the entire Group.

Alongside our commercial achievements, we continued to
invest in digitalisation, operational efficiency and the further
professionalisation of our management processes. Our ambition
is to build a Group that can respond quickly to changing market
conditions, make decisions based on data, and leverage modern
technologies as an integral part of its day-to-day operations.
Greater efficiency and adaptability will be essential to
maintaining our long-term competitiveness.

Above all, however, I believe that the greatest strength of
CE Industries lies in its people. Every company, every project
and every success is built on the dedication and expertise of the

i akcionafdm =za davéru, profesionalitu a praci, kterou
kazd{ den odvadéji. Visledky roku 2025 nejsou Uspéchem
jednotlived. Jsou v(gsledkem spoleéného Gsili tisicG lidi,

ktefl se podilejl na rdstu a rozvoji CE Industries.

Do roku 2026 a dalsich let vstupujeme s ambicl pokracovat
v nastavené cesté, dale rozvijet nase spolec¢nosti, podporovat
nové prileZitosti, zvysovat efektivitu a investovat do lidi,

kteri tvori budoucnost skupiny.

Jsem presvédcen, Z2e mame kvalitni tgmy, spravng smér
a dostatek odhodlani k tomu, abychom tento potencial

dokazali naplno vyuzit.

individuals behind it. During the year, we welcomed a number of
experienced professionals and managers to the Group, established
new teams and continued to strengthen those already in place. Our
ambition is not only to attract talented people but also to invest
in their long-term development, unlock their potential and create
an environment in which they can grow together with the Group.

I deeply appreciate those who are willing to take responsibility,
bring forward new ideas and seek new solutions. Commitment,
initiative and the willingness to explore new opportunities are
essential to achieving sustainable long-term growth. Equally
important are open communication and collaboration across the
Group. As CE Industries continues to grow, so does the importance
of sharing knowledge, exchanging experience and leveraging
synergies between our companies and divisions. I firmly believe
that mutual trust, respect and a shared commitment to common
goals will continue to be among our greatest strengths.

Finally, I would like to express my sincere gratitude to all our
colleagues across CE Industries, our management teams, business
partners, customers, suppliers and shareholders for their trust,
professionalism and dedication. The achievements of 2025 are
not the success of individuals; they are the result of the collective
efforts of thousands of people who contribute every day to the
continued growth and development of CE Industries.

Looking ahead to 2026 and beyond, our ambition remains clear:
to continue developing our companies, support new business
opportunities, improve efficiency and invest in the people who
will shape the future of our Group.

I am confident that we have the right people, the right strateqgy
and the determination to realise our full potential.

Jaroslav Strnad
Owner CE Industries Group
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O SKUPINE | ABOUT THE GROUP

Jsme primyslov( holding
podnikajici na evropskych trzich.

We are an industrial holding company
operating in European markets.

Budujeme stabilni a diverzifikovanou

prdmyslovou skupinu, ktera prinasi dlouhodobou

hodnotu firmam, partnerdim i spole&nosti.

PGsobime na trzich stredni a jiZzni Evropy

a Severni Ameriky. Aktivné se podilime na rizeni

a transformaci firem v ramci skupiny.

CE ) Industries

railway

Formujeme budoucnost evropské
Zzeleznice. Pokrgvame cel( Zzivotni cyklus
nakladnich Zelezni¢nich vozu.

We are shaping the future of European
railways. We cover the entire life cycle
of rail freight wagons.

4 CE Industries

We are building a stable and diversified

industrial group that delivers long-term value to

companies, partners and society.

\We operate in the markets of Central

and Southern Europe and North America.

We play an active role in the management and

transformation of companies within the group.

CE ) Industries

power engineering

Budujeme strojirenskou divizi schopnou
vlastnimi silami realizovat komplexni

dodavky pro strojirensko—energetick( trh.

We are building an engineering division
capable of delivering comprehensive
solutions for the engineering and energy
market entirely in—house.

Kazdou z nich rozvijime s ohledem na jeji

specifika, trh i dlouhodob{ potencial. VVyuzivame
sdilené know-how, podporujeme technologickq
pokrok a stavime na lidech, jejich zkuSenostech

a schopnostech posouvat firmy dal. Diky

tomu dokazeme zvysovat efektivitu, posilovat

konkurenceschopnost a otevirat nové prilezitosti

pro dalsi rdst.

CE ) Industries

recycling

Pretvarime odpady na zdroje pro
budoucnost. Zajistujeme kompletni
recyklacni proces i feseni na miru
zakaznikdm.

We turn waste into resources for the
future. We provide a comprehensive
recycling process and tailor—made
solutions for our customers.

We develop each one with due regard to its
specific characteristics, market and long-term
potential. We draw on shared know-how, support
technological progress and build on the people,
their experience and their ability to drive the
companies forward. This enables us to increase
efficiency, strengthen competitiveness and open

up new opportunities for further growth.

CE ) Industries

opportunities

Vyhledavame firmy a obchodni prilezitosti,
které dale rozvijime s ohledem na jejich
specifika, trh i dlouhodob{ potencial.

\We identify companies and business
opportunities, which we then develop
further, taking into account their specific
characteristics, the market and their long-
term potential.
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UDALOSTI PO ROZVAHOVEM DNI | EVENTS AFTER THE REPORTING PERIOD

Udaje o vgznamn{ch skuteénostech,
které nastaly po rozvahovém dni

Information About Significant Events Occurring After Balance Sheet Date

Events, which occurred after balance sheet date, are
described in detail in Note 21 of the notes to the
consolidated financial statements.

Skutecnosti, které nastaly po rozvahovém dni, jsou
podrobné popsany v bodé 21 prilohy ke konsolidované

Gcetni zavérce.

Udaje o predpokladaném vivoji éinnosti

Information about activities' expected development

Udaje o aktivitach v oblasti OZP
a pracovné pravnich vztazich

Information about activities in environmental

field and labor relationships

K problematice Zivotniho prostredi 1ze konstatovat, Zze
vSechny Spolecnosti, jeZ jsou soucasti konsolidacniho
celku, dodrzuji vSechny zakonné normy a predpisy a

svou ¢innostl nenarusujl zivotni prostredi.

Spolecnosti Skupiny zaméstnavaly k 3. prosinci
2025 primérné 2 270 zaméstnanca.

Regarding environmental issues, it can be stated that
all Companies that are part of the consolidation group
comply with all legal standards and regulations and

do not disturb the environment.

As of 31 December 2025, the companies had an

average of 2,270 employees.

Materska spolec¢nost predpoklada, Zze bude nadale
rozvijet svoji ¢innost formou poskytovani servisnich
sluzeb, a to nejenom dceringm spolec¢nostem, ale i
dalsim firmam, které se staly nebo stanou soucasti

skupiny CE Industries.

The parent company expects to continue
to develop its activities in the form of
providing servicing, not only to its subsidiaries,
but also to other companies that have become or will

become part of the CE Industries group.

Udaje o tom, zda ma Géetni jednotka pobodku
nebo jinou ¢ast obchodniho zavodu podniku

v zahranici
Information about group's branch or other part of business abroad

Udaje o nabyti vlastnich akcii
hebo vlastnich podild

Information about own or treasury shares acquisition

Spoleénost Zberné suroviny Zilina, a.s. mak 3. prosinci
2025 oditépn( zavod v Ceské republice. Spoleénosti
Vitkovické Zeleznicni opravny a.s. a CHEMCOMEX
a.s. majl k 31. prosinci 2025 organizacéni slozky

As of December 374, 2025, Zberné suroviny Zilina, a.s.
operates a branch in the Czech Republic. Vitkovické
Zelezniéni opravny a.s. and CHEMCOMEX a.s. have
organizational units in Slovakia as of the same date.

Spolecnosti ve Skupiné nenabyly Zadné vlastni akcie
ani vlastni podily.

The companies in the Group did not acquire any

treasury shares or treasury shares.

Udaje o aktivitach v oblasti vgzkumu a vGvoje

Information about activities in research and development field

Spolecnosti ve Skupiné nevyvijely k 3. prosinci 2025
zadné aktivity v oblasti vgzkumu a vQgvoije.

6 CE Industries

As at 31 December 2025, the companies in the Group

had no research and development activities.

na Slovensku. . L
No other companies within the Group have a branch

zadna dalsi ze spolednosti ve Skupiné nema k 34. or any other part of their business operations abroad
prosinci 2025 pobocku nebo jinou ¢ast obchodniho as of December 34, 2025.

zavodu v zahranici.
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AURD BAKOVIE
GRUPA d.d.

SLAVONSKIBROD, HRVATSKA

VITKOVICKE

ZELEZNICNI OPRAVNY

VITKOVICKA )
DOPRAVA =

DIVIZE HOLDINGU | HOLDING DIVISIONS

Zeleznice |
Railways

Formujeme budoucnost evropské Zeleznice.
We are shaping the future of European railways.

2,6 mld./bn. 344 mil./m. 9 %

DIVISION REVENUE

Nase divize pokrgva celg Zzivotni cyklus nakladnich
Zelezniénich voz( — od navrhu a vroby nakladnich
Zeleznicénich vozUl pres servis, mobilni dilny,
kapacity pro kratkodobou i dlouhodobou deponii
az po ekologickou likvidaci.

Spojujeme poctivé rfemeslo s modernimi
technologiemi a inovacemi, abychom nasim
klientGm =zajistili spolehlivost, efektivitu
a dlouhodobou hodnotu.

Diky nas$im vgrobnim kapacitam, odborngm tgmdm
a flexibilnimu servisu jsme pripraveni reagovat
na aktualni potreby trhu a posouvat Zeleznici smérem
k udrzitelné a moderni dopraveé.

VV1ajkovou lodi divize je chorvatska skupina
a nejvétsi chorvatsk( strojirensk( podnik Puro
Pakovic Grupa d.d., dalsimi v{gznamngmi
investicemi divize pak Zeleznicni opravarenskg
podnik Vitkovické Zelezniéni opravny a.s.
a provozovatel drazni dopravy a souvisejicich
sluzeb VITKOVICKA DOPRAVA a.s.

DIVISION EBITDA

YOY EBITDA GROWTH

Our division covers the entire life cycle of freight
wagons — from the design and manufacture of freight
wagons, through maintenance, mobile workshops and
facilities for both short-term and long-term storage,
to environmentally sound disposal.

We combine traditional craftsmanship with modern
technology and innovation to ensure reliability,
efficiency and long-term value for our clients.

Thanks to our production capacity, expert teams
and flexible service, we are ready to respond to
current market needs and drive the railways towards
sustainable and modern transport.

The flagship of the division is the Croatian group
and the largest Croatian engineering enterprise
Puro bakovic Grupa d.d., with other significant
investments of the division being the railway repair
company Vitkovické Zelezniéni opravny a.s. and
the rail transport and related services operator
VITKOVICKA DOPRAVA a.s.
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DIVIZE HOLDINGU | HOLDING DIVISION

Energetické strojirenstvi |
Power Engineering
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Partner pro strojirensko-energetické projekty.
A strong partner for engineering and energy projects.

JI ,2 mld./bn. 423 mil./m. 9 %

DIVISION REVENUE
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DIVISION EBITDA YOY REVENUE GROWTH

Formujeme budoucnost energetiky s dlrazem
na kvalitu, spolehlivost a inovace. SpoleCnost
CE Industries pokrgva cel( proces — od v{voje
a projektovani pres vgrobu a montaz aZ po servis
a GdrZbu technologickgch celk( v jaderné iklasické
energetice.

Spojujeme $pickové strojirenské kapacity, odborné

know-how a EPC koordinaci, abychom zajistili
bezpecn( a efektivni provoz zarizeni a podporovali
energetickou sobéstac¢nost Evropy.

Zakladnimi pilifi divize jsou v{robce zapustkov(ch
a volngch v{kovk( CZECH PRECISION FORGE a.s.,
se sidlem v Plzni, dodavatelsko-inZzengrska spolec¢nost
CHEMCOMEX, a.s. a v(robce tepelngch viménikd
a dalSich technologick(ch ¢asti spolec¢nost MIICo
S.[.0.

\We combine cutting—edge engineering capabilities,
specialist expertise and EPC coordination to ensure
the safe and efficient operation of facilities and to
support Europe's energy self-sufficiency.

The core pillars of the division are the closed
die and open-die forgings manufacturer CZECH
PRECISION FORGE a.s., based in Plzen, the supply
and engineering company CHEMICOMEX, a.s., and
the manufacturer of heat exchangers and other
technological components, MIICo s.r.o.

MIC®
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DIVIZE HOLDINGU | HOLDING DIVISION

Recyklace |
Recycling

Efektivni recyklace pro cirkularni ekonomiku.
Effective recycling for the circular economuy.

4,6 mld./bn. TJI mil./m. 34 %

DIVISION REVENUE

Pretvarime odpad na zdroje pro budoucnost
a vracime materialdm hodnotu. Spolednost
CE Industries pokrgva cel{ proces recyklace — od
sbéru a tridéni pres zpracovani a ekologickou likvi-
daci azZ po komplexni odpadové hospodarstvi sité
na miru klientdm.

Spojujeme moderni technologie, odborné
know-how a inovace, abychom maximalizova-
1li vyuziti materiald a minimalizovali dopad
na zivotni prostredi. Diky flexibilnim sluzbam
a rozsahlgm kapacitam podporujeme firmy
i jednotlivce na cesté k cirkularni ekonomice 24.
stoleti.

\/ oblasti zpracovani $rotu a pevn(ch odpadl
jsou vgznamngmi investicemi divize spolecnosti
Zberné suroviny Zilina a.s., ktera provozuje
na Slovensku vice nez 50 lokacl pro vgkup
a zpracovani druhotn{ch surovin a spolec¢nost SPV
Recycling a.s. provozujici automatizovang drtic
kovov(ch odpadt, tzv. ,8rédr”. VV oblasti zpracovani
tekutfch odpadd pltsobi spoleénosti GUTRA s.r.o.
a LIKVIDACE ODPADU CzZ, s.r.o.

DIVISION EBITDA

YOY EBITDA GROWTH

\We combine modern technology, specialist expertise
and innovation to maximise the use of materials and
minimise our environmental impact. Through our
flexible services and extensive capacity, we support
businesses and individuals on their journey towards
the circular economy of the 24st century.

In the area of scrap and solid waste processing,
the division's major investments include Zberné
suroviny Zilina a.s., which operates more than
50 locations for the collection and processing
of secondary raw materials in Slovakia, and SPV
Recycling a.s., which operates an automated metal
waste shredder (a so-called ‘shredder). In the field
of liquid waste processing, the companies GUTRA
s.r.o. and LIKVVIDACE ODPADU CZ, s.r.0. are active.
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DIVIZE HOLDINGU | HOLDING DIVISION

Prilezitosti |

Opportunities

\Vyhledavame prilezitosti s dlouhodob{m potencialem.
We are looking for opportunities with long-term potential.

40,6 mld./bn. 644 mil./m. 93 %

DIVISION REVENUE

\VVyhledavame investic¢ni prilezitosti, restruktura—
lizujeme spolednosti a podporujeme jejich dalsi rist.
Divize Opportunities se zaméruje na vyhledavani
a akvizice nov{ch prilezZitosti a spolechosti v prob-

lémech a jejich naslednou restrukturalizaci.

Navazujeme na zkusenosti ziskané pri realizaci
restrukturalizaénich projektl, diky ktergm dnes
vyuzivame vybudované pramyslové a technologické
zazem1i k realizaci vgznamngch akvizic v Evropé.
Aktivné se podilime na rizeni, transformaci
a rozvoji spole¢nosti s diirazem na jejich dlouhodob(
potencial, stabilni riGst a pridanou hodnotu pro
celou skupinu. Soucasti aktivit divize jsou také
strategické investice, kapitalova podpora rozvoje firem
a tollingoveé spoluprace poskytujici vgrobni kapacity

a zdroje partner@im na trhu.

DIVISION EBITDA

YOY EBITDA GROWTH

We seek out investment opportunities, restructure
companies and support their continued growth.
The Opportunities Division focuses on identifying
and acquiring new opportunities and companies

in difficulty, and subsequently restructuring them.

Building on the experience gained through the
implementation of restructuring projects, we are
now leveraging our established industrial and
technological infrastructure to carry out major
acquisitions across Europe. \We are actively involved
in the management, transformation and development
of companies, with a focus on their long-term
potential, stable growth and added value for the
entire group. The division's activities also include
strategic investments, capital support for business
development, and tolling partnerships that provide
production capacity and resources to partners in

the market.
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STATUTARNI ORGAN A KONTAKTNI UDAJE | STATUTORY BODY OF THE ENTITY AND CONTACTS

Podpis statutarniho organu |
Signhature of the Statutory
Body of the Entity

Adam Sotek Jirl Rabiec

Kontakty | Contacts

Sidlo / Headquarters Praha Kancelar / Office Ostrava
Sokolovska 675/9, Vrazova 13241/23

186 OO Praha 8 703 00 Ostrava-Vitkovice

Ceska republika / Czech Republic Ceska republika / Czech Republic

16 CE Industries

PRILOHY | ANNEXES

Seznam priloh |
List of Annexes

KONSOLIDOVANA UCETNI ZAVERKA
CONSOLIDATED FINANCIAL STATEMENTS

ZPRAVA NEZAVISLEHO AUDITORA
INDEPENDENT AUDITOR'S REPORT

SAMOSTATNA UCETNI ZAVERKA
STANDALONE FINANCIAL STATEMENTS

ZPRAVA NEZAVISLEHO AUDITORA
INDEPENDENT AUDITOR'S REPORT

ZPRAVA O VZTAZICH
REPORT ON RELATIONS

STRUKTURA SKUPINY
GROUP STRUCTURE
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CE INDUSTRIES A.S.

KONSOLIDOVANA UCETNI ZAVERKA
371. PROSINCE 2025

18 CE Industries

Konsolidovana Géetni zavérka | Consolidated Financial Statements C@ Ihdustrles
za rok kon&icl 34. prosince 2025 | for the year ended 341 December 2025

Firma | Company name : CE Industries a.s.
Identifikacni Cislo | Identification number: 089 39 187
Pravni forma | legal form: akciova spolecnost | joint-stock company

Prfedmét podnikani | Primary business: Sprava vlastniho majetku | Own property management
Rozvahovy den | Balance sheet date: 31. prosince 2025 | 31 December 2025
Datum sestaveni konsolidované Ucetni zavérky: 26. Cervna 2026
Date of preparation of the consolidated financial statements: 26 June 2026

KONSOLIDOVANA ROZVAHA

v celych tisicich | in CZK thousands

AKTIVA fad.
ASSETS row 31.12.2025 31.12.2024
Netto \[Sude]
Net Net
3 4
AKTIVA CELKEM | TOTAL ASSETS 001 11903616 8 860 683
Stala aktiva | Fixed assets 003 3899272 3532 476
Dlouhodoby nehmotny majetek | Intangible assets 004 830 485 876 580
B.I.1. Nehmotné vysledky vyvoje | Development costs 005 27 727 6 592
B.I.2. Ocenitelna prava | Royalties 006 763 205 811 640
B.I.2.1. Software 007 19 429 19 564
B.I.2.2. Ostatni ocenitelna prava | Other royalties 008 743 776 792 076
B.L4. g)ssst:gu dlouhodoby nehmotny majetek | Other intangible 010 %0 %
Poskytnuté zélohy na dlouhodoby nehmotny majetek a nedokonceny
B.I.5. dlouhodoby nehmotny majetek 011 39 463 58 252
Advances granted for intangible assets and Intangible assets in progress
B.L5.2. Nedokonceny dlouhodoby nehmotny majetek | Intangible assets in 013 39 463 58 252
progress
B.IL. Dlouhodoby hmotny majetek | Tangible assets 014 2870733 2723 115
B.II.1. Pozemky a stavby | Land and constructions 015 1708 952 1679 160
B.IL.1.1. Pozemky | Land 016 586 659 591 818
B.II.1.2. Stavby | Constructions 017 1122293 1087 342
B.IL.2. Hmotné movité véci a jejich soubory | Plant and equipment 018 846 995 719 677
B.IL3. gscse;r;gvaa rozdil k nabytému majetku | Adjustment to acquired fixed 019 145 862 157 082
B.IL4. Sssst::_:l dlouhodoby hmotny majetek | Other tangible fixed 020 13 852 509
B.IL.4.3. Jiny dlouhodoby hmotny majetek | Other tangible fixed assets 023 13 852 509
Poskytnuté zalohy na dl. hmotny majetek a nedokonceny dl. hmotny
B.IL.5. majetek 024 155 072 166 687
Advances granted for tangible assets and tangible assets in progress
B.IL5.A. Poskytnuté zalohy na dIouhodoby hmotny majetek 025 13 814 13 342
Advances granted for tangible assets
B.IL5.2. Nedokonceny dlouhodoby hmotny majetek | Tangible assets in 026 141 258 153 345

progress

Dlouhodoby financni majetek | Long-term investments
Podily - ovladana nebo ovladajici osoba
Investments - subsidiaries and controlling party
ZapQjcky a Uvéry - ovlddana nebo ovladajici osoba
Loans to subsidiaries

B.IIL.3. Podily - podstatny vliv | Investments - associates 030 0 181

Ostatni dlouhodobé cenné papiry a podily

B.IIL.1.

028 8 664 13414

B.IIL.2. 029 1206 0

B.IILS. Other long-term securities and interests 032 106 200
B.IIL.6. Zaphijcky a Uvéry — ostatni | Loans and borrowings — other 033 172 0
Ostatni dlouhodoby financni majetek | Other long-term
B.IIL.7. A —— 034 72 034 1438
B.IIL7.1. _Jlny dlouhodoby financni majetek | Other long-term 035 511 1438
investments
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fad.
row

AKTIVA (pokracovani)
ASSETS (continued)

Poskytnuté zalohy na dlouhodoby finan¢ni majetek

Advances granted for long-term investments 036

i rozdily | Consolidation differences

B.IV.1.
B.IV.2

Kladny konsolidacni rozdil | Goodwill

Zaporny konsolidaéni rozdil | Badwill

Cenné papiry a podily v ekvivalenci | Equity method
investments

Obézna aktiva | Current assets

Zasoby | Inventories

C.I.1. Material | Raw material 039
Cl2. Nedok_onéené vyroba a pol_ot_oyary _ 040
Work in progress and semi-finished production
C.L3. Viyrobky a zboZi | Finished goods and goods for resale 041
C.L3.1. Vyrobky | Finished goods 042
C.L3.2. ZboZi | Goods for resale 043
C.L5. Poskytnuté zalohy na zasoby | Advances paid for inventory 045
C.IIL Pohledavky | Receivables 046
C.IL.1. Dlouhodobé pohledavky | Long-term receivables 047
C.II.1.1.  Pohledavky z obchodnich vztahl | Trade receivables 048
C.IL.1.4. OdloZena darova pohledavka | Deferred tax asset 051
C.II.1.5.  Pohledavky — ostatni | Receivables — other 052
C.IL.1.5.2 Dlouhodobé poskytnuté zalohy | Long-term advances paid 054
CIl.1.5.4 Jiné pohledavky | Other receivables 056
C.II.2. Kratkodobé pohledavky | Short-term receivables 057
C.II.2.1.  Pohledavky z obchodnich vztahl | Trade receivables 058
CIL2.2. Pohle_dévky - ovléd_ar_1é _nebo ovlédajfci_ osoba 059
Receivables - subsidiaries and controlling party
C.I1.2.4.  Pohledavky — ostatni | Receivables — other 061
CIll.2.4.1 Pohledavky za spolecniky | Receivables from companions 062
cuzez R mbmclea s i
C.I1.2.4.3 Stat - danové pohledavky | State - tax receivables 064
Cll.2.44 Kratkodobé poskytnuté zalohy | Short-term advances paid 065
C.I1.2.4.5 Dohadné Ucty aktivni | Estimated receivables 066
C.I1.2.4.6 Jiné pohledavky | Other receivables 067
C.IV. Penézni prostredky | Cash and cash equivalents 075
C.IV.1. Penézni prostiredky v pokladné | Cash on hand 076
C.IV.2. Penézni prostiredky na Uctech | Cash in bank accounts 077
D. Casové rozligeni aktiv | Prepayments and accrued income 078
D.1. Naklady pfistich obdobi | Prepaid expenses 079
D.3. PFijmy pfiStich obdobi | Accrued income 081

CIB Industries

31.12.2025 31.12.2024

Netto Netto
Net Net

- 174 391 ALL

20 CE Industries

613 998 417 456
- 557 698 - 591 847 e
AIL2.1.
7853 171 5 281 361 ALL22.
4 824 390 2621 611
AIL2.6.
1788 214 1231846
989 332 587 416
AIV.1.
791 245 469 848
657 209 341 433 AIV.2.
134 036 128 415
1 255 599 332 501
AV.1.
2482 028 1973 325
72916 116 610 AV.2.
7937 47 663
63 828 45 230
1151 23717
1151 1 050 B.1.
0 22 667 B2,
2409 112 1856 715 -
1569 573 1392 366 B4
73751 32982
765 788 431 367
330 1356 CIL1.
CL1.2.
12 0
clL2.
297 757 98 112
C.L6.
14 439 23717
98 344 35964 ClL7.
354 906 272 218 cLs.
546 753 686 425 cLo.
5361 2827 CIL9.1.
541 392 683 598 CI1.9.3.
151 173 46 846 C.IL
110 674 46 686 CIL1.
40 499 160 CIL1.2.
C.IL.2.
C.IL3.
C.IL4.
C.IL6.
C.IL8.
CIL8.1.
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09 Industries

fad.

PASIVA
LIABILITIES AND EQUITY

31.12.2025 31.12.2024

b
PASIVA CELKEM | TOTAL LIABILITIES AND EQUITY

Vlastni kapital | Equity
Zakladni kapital | Share capital

082
083
084
085

11 903 616
2 069 406
2 105

2 105

8 860 683
1793 607
2 105

Zakladni kapital | Share capital 2 105

AZio a kapitalové fondy | Share premium and capital contributions 2049791 2021 787
Kapitalové fondy | Capital contributions 090 2049791 2021787
Ostatni kapitalové fondy | Other capital contributions 091 2086757 2086 757
et oxdly « iecer ot v (41
Oceflovaci rozdily vyplyvajici z konsolidacnich Gprav (+/-) -39 798 61664

Valuation differences resulting from consolidation adjustments (+/-

- 280 640

- 446 696

Vysledek hospodareni minulych let (+/-) | Result of previous periods

Nerozdéleny zisk nebo neuhrazena ztrata minulych let (+/-)

Retained earnings or accumulated losses

Jiny vysledek hospodareni minulych let (+/-) | Restatements of retained
earnings

Vysledek hospodareni béz

100 -231185  -396019

101 - 49455 - 50677

Cetniho obdobi (+/-) | Profit for the current

292 399 210 492

period

Vysledek hospodareni béZného Ucetniho obdobi bez mensinovych podill (+/-)
Profit for the current period excluding non-controlling interests

Podil na vysledku hospodareni v ekvivalenci | Share on profit in equity method

282 644 201 779

9755
5751

9 311 602
144 272

8713
5920

6 553 340
138 135

3300

Konsolidacni rezervni fond (+/-) | Consolidation reserve fund
Cizi zdroje | Liabilities
Rezervy | Provisions

Rezerva na dlichody a podobné zavazky
Provisions for pensions and similar liabilities

106 3262

Rezerva na darn z prijmé | Current income tax provision 107 75 769 36 943
Rezervy podle zvlastnich pravnich predpisd | Tax-deductible provisions 108 1672 0
Ostatni rezervy | Other provisions 109 63 569 97 892
Zavazky | Payables 9167 330 6415 205
Dlouhodobé zavazky | Long-term payables 1890241 1760 427
Vydané dluhopisy | Debentures and bonds issued 112 315 185 340 501

Ostatni dluhopisy | Other debentures and bonds issued 114 315185 340 501
Zévazky k Uvérovym institucim | Liabilities to credit institutions 115 1102 838 958 732
Libities - subsaries and contoling party 119 105548 228148
Zavazky - podstatny vliv | Liabilities - associates 120 0 0
OdloZeny danovy zavazek | Deferred tax liability 121 150 265 163 909
Zavazky - ostatni | Liabilities - other 122 216 405 69 137
Zavazky ke spolecnikdim | Liabilities to partners 123 9523 0

Jiné zavazky | Other liabilities 125 206 882 69 137
Kratkodobé zavazky 126 7277 089 4654 778
Vydané dluhopisy | Debentures and bonds issued 127 1400 384

Ostatni dluhopisy | Other debentures and bonds issued 129 1 400 384
Zévazky k Uvérovym institucim | Liabilities to credit institutions 130 2154413 1340 369
Krétkodobé prijaté zalohy | Short-term advances received 131 210 136 341 650
Zavazky z obchodnich vztahl | Trade payables 132 1675475 1238589
Liabiitis ~subeidares and conroling party 134 71056 172172
Zévazky ostatni | Liabilities - other 136 3164609 1561614

Zavazky ke spoleénikdim | Liabilities to companions 137 4516 5190
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PASIVA (pokracovani)
LIABILITIES AND EQUITY (continued)

b
C.I1.8.3. Zavazky k zaméstnanclim | Liabilities to employees
Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi

CIL8.4. Liabilities arising from social security and health insurance

C.I1.8.5. Stat - danové zavazky a dotace | State — tax liabilities and subsidies

C.I1.8.6. Dohadné Ucty pasivni | Estimated payables

C.I1.8.7. Jiné zavazky | Other liabilities

D. Casové rozligeni pasiv | Accruals and deferred income

D.1. Vydaje pfistich obdobi | Accrued expenses

D.2. Vynosy pristich obdobi | Deferred income
Mensinovy vlastni kapital | Non-controlling interest

E.1. Mensinovy zakladni kapital | Non-controlling share capital

E.2. Mensinové kapitalové fondy | Non-controlling capital contributions

E3. Mensinové z_iskové fgndy vée_:tné ngrozdéle_ného zisk_u a ztraty minulych let
Non-controlling profit funds including retained earnings and accumulated losses

E4 Mensinovy vysledek hospodareni bézného Ucetniho obdobi

Non-controlling profit for the current period

09 Industries

fad. 31422025  31.12.2024

139 69 571 71232
140 31113 28 814
141 205 641 65 460

142 1245 602 383733
143 1608 166 1007 185

147 32 101 40 362
148 2613 77 881
149 29 488 6 070

490 507 429 785
173 014 171 054
368 666 334 368

-88349  -112212

37 176 36 575
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Firma | Company name :
Identifikacni Cislo | Identification number:
Pravni forma | legal form:

Pfedmét podnikani | Primary business:

Rozvahovy den | Balance sheet date:
Datum sestaveni konsolidované ucetni zavérky:
Date of preparation of the consolidated financial statements:

KONSOLIDOVANY VYKAZ ZISKU A ZTRATY

v celych tisicich | in CZK thousands

C@ Industries

CE Industries a.s.

089 39 187

akciova spolecnost | joint-stock company

Sprava vlastniho majetku | Own property management
31. prosince 2025 | 31 December 2025

26. Cervna 2026

26 June 2026

Skutecnost v cetnim obdobi
Actuals in accounting period

2025 2024
1 2

1. Trzby z prodeje vyrobk( a sluzeb | Sales of products and services 01 13 382 932 6 747 472
1I. Trzby za prodej zboZi | Sales of goods 02 2 580 723 2597 113
A. Vykonova spotreba | Cost of sales 03 14 248 309 7 674 207
A.l.  Naklady vynaloZené na prodané zbozi | Cost of goods sold 04 1532 396 2 007 308
A.2.  Spotfeba materialu a energie | Raw materials and consumables used 05 9 103 675 3 800 808
A.3.  Sluzby | Services 06 3612 238 1 866 091
B. Zména stavu zasob vlastni ¢innosti (+/-) | Change in own produced inventory 07 - 717 692 - 306 758
C. Aktivace (-) | Own work capitalised 08 -117 091 - 89 827
D. Osobni naklady | Staff costs 09 1499 164 1391 998
D.1.  Mzdové naklady | Wages and salaries 10 1074 013 1000 131
g, (o el T ey s e nowsm e
o owmms
D22 Ostatni naklady | Other costs 13 72942 70 479
EX Upravy hodnot v provozni oblasti | Value adjustments in operating activities 14 223 161 332 227
EL e nchusiments on angiie ond tangioe ssets 15 304038 275460
i1 Cprnfeont doureiebého e o onéhomai -l g g 2750
12 Lo hodnt douneiebeho pnminého s hmondhomae ~Gotsné 17 pos0
E.2. Upravy hodnot zasob | Provision for impairment of inventories 18 - 10832 12 205
E.3. Upravy hodnot pohledavek | Provision for impairment of receivables 19 - 61026 50 898
E4. égfgyv?lln;Iggrstg;dtia:r:}i;gdr\?vzilcllI,\Ililsz/a-lzjjustments -9019 - 6336
III. Ostatni provozni vynosy | Operating income - other 20 8 895 341 2729 162
II1.1.  Trzby z prodaného dlouhodobého majetku | Sales of fixed assets 21 75 817 120 413
II1.2. Trzby z prodaného materialu | Sales of raw materials 22 201 781 16 915
II1.3.  Jiné provozni vynosy | Other operating income 23 8617 743 2591 834
[ Ostatni provozni naklady | Operating expenses - other 24 8 875 097 2573 043
. Jison conprotaneto doutudobeho et s 2ws nes
F.2.  Prodany materidl | Cost of raw materials sold 26 157 881 15577
F.3. Dané a poplatky v provozni oblasti | Taxes and charges from operating activities 27 25961 18 642
n o nen e
F.5.  Jiné provozni naklady | Other operating expenses 29 8 700 969 2 469 563

& Provozni vysledek hospodareni (+/-) | Operating result 30 848 048 498 857
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TEXT (pokracovani | continued)

Vynosy z dlouhodobého financniho majetku — podily

1v. .
Income from long-term investments — shares

Vynosy z podilé - ovladana nebo ovladajici osoba
Iv.1. ] e .

Income from investments - subsidiaries or controlling party
Iv.2. Ostatni vynosy z podili | Other income from shares
G. Naklady vynalozené na prodané podily | Cost of shares sold
N Viynosy z ostatniho dlouhodobého finan¢niho majetku

’ Income from other financial investments

V.2 Ostatni vynosy z ostatniho dlouhodobého finan¢niho majetku

Other income from financial investments
VL. Viynosové Uroky a podobné vynosy | Interest and similar income
Vynosové Uroky a podobné vynosy - ovladana nebo ovladajici osoba

VL1 Interest and similar income - subsidiaries or controlling party

VI.2. Ostatni vynosové Uroky a podobné vynosy | Other interest and similar income

J. Nakladové Uroky a podobné naklady | Interest and similar expenses

31 Nakladové l]ro_ky'a podobné néklady_-_oylédané nebo pvlédajl’ci osoba
Interest and similar expenses - subsidiaries or controlling party

2. Ostatni nakladové Groky a podobné naklady

Other interest and similar expenses
VII.  Ostatni finan¢ni vynosy | Other financial income

K. Ostatni finanéni naklady | Other financial expenses

Financni vysledek hospodareni (+/-) | Financial result

Vysledek hospodateni pred zdanénim (+/-) | Net profit/(loss) before tax

L. Dan z piijm0 | Tax on profit or loss
L.1.  Dan z pfijm0 splatna | Current income tax
L.2.  Dan z piijm@ odlozend (+/-) | Deferred income tax

Vysledek hospodareni po zdanéni (+/-) | Net profit/(loss) after tax
Vysledek hospodareni za Gcetni obdobi (+/-)

Net profit/(loss) for the financial period

Vysledek hospodareni za Gcetni obdobi bez mensinovych podili(+/-)

N. Profit for the current period excluding non-controlling interests
0 Mensinovy vysledek hospodareni za Gcetni obdobi
’ Non-controlling profit for the current period
p Podil na vysledku hospodareni v ekvivalenci (+/-) | Share on profit in equity

method
Konsolidovany vysledek hospodareni za tcetni obdobi (+/-)

Net consolidated profit/(loss) for the financial period
& Cisty obrat za Ucetni obdobi = I. + II. | Net turnover for the financial period

31

32

33
34

B5

37
39
40

41
43

44

45

46
47

50
51
52

56

09 Industries

Skutecnost v ucetnim obdobi
Actuals in accounting period

2025
1

6 982

6 234

748
12914

1027

1027
36 973
7 699

29 274
281 029

11 149

269 880

66 672
220 635
- 402 924
445 124
125 306
157 548

- 32242
319 818

319 818

282 644

37176

9 755

292 399
15 963 655

2024
p

6 844

6 844

2021
0

0
21519
2017

19 502
190 395

11 212

179 183

126 721
151 750

- 189 082
309 775
71419
93 358

- 21939
238 356

238 356

201779

36 575

8713

210 492
9 344 585

24 CE Industries
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09 Industries

Firma | Company name : CE Industries a.s.
Identifikacni Cislo | Identification number: 089 39 187
Pravni forma | legal form: akciova spolecnost | joint-stock company
Pfedmét podnikani | Primary business: Sprava vlastniho majetku | Own property management
Rozvahovy den | Balance sheet date: 31. prosince 2025 | 31 December 2025
Datum sestaveni konsolidované Gcetni zaveérky: 26. Cervna 2026
Date of preparation of the consolidated financial statements: 26 June 2026

KONSOLIDOVANY PREHLED O ZMENACH VLASTNIHO KAPITALU

v celych tisicich | in CZK thousands

Ocenovaci Ocenovaci
rozdily z rozdily
precenéni vyplyvajici
Ostatni majetku a z konsol. Konsol.
kapitalové zavazk{ Uprav (+/-) Kumul. rezervni
Zakladni fondy (+/) Valuation nerozdél.  fond (+/-)
kapital Other  Assets and differences zisk Consol.
Share capital liabilities result. from Retained reserve Celkem
capital contrib.  revaluation consol. adj. earnings fund Total

ZUstatek k 1. lednu 2024

927 844 241 505 1142 751

Balance as at 1 January 2024
Ocenovaci rozdily z pfecenéni na
redlnou hodnotu — financni derivaty 0 0 -7 751 0 0 0 -7 751
Fair value gains/losses - derivatives
Pridély do fondd | Allocation to

f 0 383 000 0 0 0 0 383 000
unds

Konsolidovany vysledek

hospodareni za ucetni obdobi (+/-)

Net consolidated profit for the 0 0 0 0 210 492 0 210 492
current period

Vliv kurzovych rozdil& | FX impact 0 0 0 - 18 475 0 0 - 18475
Ostatni vlivy | Other impacts 0 0 0 0 - 122 453 -4121 - 126 574
Vliv flize | Merger impact 0 775913 0 0 - 556 541 0 219 372
Jiny vysledek hospodareni 0 0 0 0 -9208 0 -9208

Restatement of retained earnings

Zistatek k 31. prosinci 2024 2 086 757 - 236 205 1793 607

Balance as at 31 December 2024
Ocefiovaci rozdily z pfecenéni na
realnou hodnotu — finan¢ni derivaty 0 0 6 138 0 0 0 6 138
Fair value gains/losses - derivatives
Konsolidovany vysledek

hospodareni za ucetni obdobi (+/-)

Net consolidated profit for the 0 0 0 0 292 399 0 292 399
current period

Vliv kurzovych rozdil& | FX impact 0 0 0 21 866 0 0 21 866
Ostatni vlivy | Other impacts 0 0 0 0 - 45 657 - 169 - 45 826
Jiny vysledek hospodareni 0 0 0 0 1222 0 1222

Restatement of retained earnings
Zlstatek k 31. prosinci 2025

2 086 757 2 069 406

Balance as at 31 December 2025
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KONSOLIDOVANY PREHLED O PENEZNICH TOCICH

v celych tisicich | in CZK thousands

Skutecnost v Gcetnim obdobi
Actuals in accounting period

2025 2024

Penézni toky z provozni ¢innosti | Cash flows from operating activities

Konsolidovany Ucetni zisk pred zdanénim | Net consolidated profit before tax 417 703 281913
A.1.  Upravy o nepenézni operace | Adjustments for non-cash movements: 385939 - 282 893

Odpisy stalych aktiv a z(G¢tovani konsolidacnich rozdild

ALL Depreciation and amortization of fixed assets and goodwill, badwill value adjustments 292959 269 465
Al1.2. Zména stavu opravnych polozek a rezerv | Change in provisions - 102 487 58 184
A.1.3. Zisk z prodeje stalych aktiv | Profit from disposal of fixed assets -46 910 -46 574
A.1.4. Vylctované nakladové (+) a vynosové (-) Groky | Net interest income/expense 244 056 168 876
A.1.5. Zména realné hodnoty financnich derivatl | Derivatives fair value gains/losses -6138 -1845
A.1.6. Upravy o ostatni nepenézni operace | Other non-cash movements 4 459 - 730 999

Cisty pen&Zni tok z provozni &innosti pred zdanénim a zménami pracovniho kapitalu

803 642

Net cash flow from operating activities before tax and changes in working capital

Zmeény stavu nepenéznich slozek pracovniho kapitalu | Working capital changes: - 604 109 541 082

A21. Zmeéna stavu pohledavek a prech. Uctd aktiv | Change in receivables and 514830 890 822
prepayments

A2, Zmeéna stavu kratkodobych zavazkd a prechodnych uctd pasiv 2113 394 507 263

Change in short-term payables and accruals
_Zména stavu zasob | Change in inventories - 2202 673 - 857 003
Cisty penézni tok z provozni cmn(_)s_tl_ pred zdanenim 199 533 540 102
Net cash flow from operating activities before tax

Uroky vyplacené | Interest paid - 281 029 - 190 395

Uroky prijaté | Interest received 36 973 21519

Zaplacena dan z pfijm@ | Income tax paid - 169 070 - 104 880

Cisty pen&Zni tok z provozni &innosti | Net cash flow from operating activities - 213 593 266 346

Penézni toky z investicni ¢innosti | Cash flows from investing activities

Vydaje spojené s nabytim stalych aktiv | Acquisition of fixed assets - 403 714 - 337 613
B.2.  Prijmy z prodeje stélych aktiv | Proceeds from sale of fixed assets 75 817 120 413
B.3.  Zap{jcky a Gvéry spfiznénym osobam | Loans to related parties - 46 701 41 307

Penézni toky z nakupu podilu ve spolecnosti, obchodniho zavodu nebo jeho Casti
Cash flows from the purchase of a share in a company, a business establishment or its part

Cisty pen&Zni tok z investiéni &innosti | Net cash flow from investing activity -621 671 - 304 202

- 247 073 - 128 309

B.4.

Penézni toky z financni ¢innosti | Cash flows from financing activity
Zména stavu dlouhod. a kratkodobych zavazk@ | Change in long- and short-term

C.1. o 690 330 541 173
liabilities

C.2.  Zména stavu vlastniho kapitalu | Changes in equity: - 5262 0
Vyplacené podily na zisku véetné zaplacené srazkové dané vztahujici se k témto narokfim

C2.6 (-) kromé podil& vyplacenych mezi Gcetnimi jednotkami konsolida¢niho celku .5 262 0

"= Paid profit distributions including the withholding tax paid relating to these entitlements

excluding distributions made between entities within the consolidation group
Cisty penézni tok z finanéni ¢innosti | Net cash flow from financing activity 685 069 541 173
Rozdily zplisobené dopadem kursovych rozdilll na zakladé zahrnuti konsolidovanych

D. Ucetnich jednotek do konsolidace | Differences caused by the impact of exchange rate 10 523 1 844
differences based on the inclusion of consolidated accounting entities in the consolidation

Cisté zvydeni penéznich prosttedk a pen&Znich ekvival. | Net increase in cash and cash equival. - 139672 505 161
Stav penéznich prostiedkd a penéznich ekvivalentll | Cash and cash equivalents:

- na pocatku roku | at the beginning of the year 686 425 181 264
- na konci roku | at the end of the year 546 753 686 425
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1. VSeobecné informace
1.4. Zakladni informace o Skupineé

Skupina spolecnosti je tvofena CE Industries a.s.
(«SpoleCnost” nebo “Mateiska spoleCnost"), se
sidlem Sokolovska 675/9, Praha 8, Karlin, IC:
089 39 187, zapsana jako akciova spolecnost
dne 11. unora 2020 do obchodniho rejstriku
vedeného Méstskym soudem v Praze, oddil B,
vlozka 25116, jakoZto spoleCnosti ovladaijici a
spolecnostmi ovladanymi (,Konsolidacni celek"
nebo ,Skupina“). Definice téchto spolecnosti je
uvedena nize. Hlavnim predmétem podnikani
Materské spoleCnosti je sprava vlastniho
majetku. Pfedmétem podnikani spolecnosti ve
skupiné jsou dale zejména podnikani v oblasti
nakladani s nebezpecnymi odpady, vyroba,
obchod a sluzby v Zeleznicni oblasti.

Skupina eviduje operace, které nejsou
k 31. prosinci 2025 ani 2024  zahrnuty
v konsolidované rozvaze, které jsou uvedeny
v poznamce Smluvni a potencialni zavazky.

-

1.2. Konsolidujicl G¢etnl jednotka

CE Industries a.s. je konsolidujici spolecnosti
Konsolida¢niho celku k 31. prosinci 2025 a 2024.

1.3. Konsolidované Géetni jednotky

Konsolidovanymi  Gcetnimi  jednotkami  jsou
ovladané spolecnosti. Ovladanou spolecnosti se
pro Ucely konsolidace rozumi spolecnost, v niz
ovladajici spolecnost uplatiiuje pfimo nebo
nepfimo rozhodujici vliv. Tyto spolecnosti jsou
konsolidovany metodou piné konsolidace.

1.4. Spoleénosti pod podstatngm vlivem

Spolecnosti pod podstatnym vlivem se pro Gcely
konsolidace  rozumi  spoleCnost, v  niz
konsolidujici  GCetni jednotka pfimo nebo
nepfimo vykonava podstatny vliv. Podstatnym
vlivem se rozumi takovy vyznamny vliv na fizeni
nebo provozovani Ucetni jednotky, jenz neni
rozhodujici ani spolecny. Neni-li prokadzan opak,
povazuje se za podstatny vliv dispozice nejméné
s 20 % hlasovacich prav (tj. zpravidla pfimy nebo
nepfimy podil na uplatfiovanych hlasovacich
pravech nejméné 20 % a nejvySe 50 %). Tyto
spoleCnosti  jsou  konsolidovany  metodou
konsolidace ekvivalenci.

1. General information

1.1. Basic information about the Group

The group of companies consists of CE Industries a.s.
("Company" or "Parent company"), with its registered
office at Sokolovska 675/9, Prague 8, Karlin, ID: 089
39 187, registered as a joint-stock company on 11
February 2020 in the Commercial Register kept by the
Municipal Court in Prague, section B, insert 25116, as
a controlling company and controlled by companies
("Consolidating Unit" or "Group"). The definition of
these companies is given below. The primary
business of the Parent Company is the management
of its own assets. The subject of business of the
companies in the Group is furthermore mainly
business in the field of hazardous waste
management, production, trade, and services in the
railway area.

The Group has operations that are not included in the
consolidated balance sheet as of 31 December 2025
or 2024, which are listed in the note Commitments
and contingent liabilities.

1.2. Consolidating entity

CE Industries a.s. is the consolidating company of the
Consolidating Unit as of 31 December 2025 and 2024.

1.3. Consolidated entities

Consolidated entities are controlled companies. A
controlled company, for consolidation purposes,
means a company over which the controlling
company exercises, directly or indirectly, a decisive
influence. These companies are consolidated by the
method of full consolidation.

1.4. Associlates

For consolidation purposes, an associate means a
company over which the consolidating entity directly
or indirectly exercises a significant influence. A
significant influence on the management or operation
of the entity is not decisive or joint. In the absence of
proof to the contrary, a disposition of at least 20% of
the voting rights (i.e., as a rule a direct or indirect
share of the voting rights claimed of not less than
20% and not more than 50%) shall be considered to
have a significant effect. These companies are
consolidated by the equity consolidation method.

CE Industries
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1.5. Vymezeni konsolida&niho celku
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1.5. Definition of the Consolidating Unit

Piepocteny podil
k 31. prosinci
Recalculated share Metoda
as of 31 December konsolidace
2025 2024 Consolidation
(%) (%) method
Konsolidujici icetni jednotka | Consolidating entity
CE Industries a.s. Sokolovska 675/9, Praha 8
Konsolidované ucetni jednotky | Consolidated entities
BEOHEMIJA doo Pancevacka 84, Zrenjanin, Srbsko 45 65,8 PInd | Full
CE Brownfields s.r.o. 1. maje 3302/102a, Ostrava 0 100 PIna | Full
CE Ekoline s.r.o. Sokolovska 675/9, Praha 8 100 100 PIna | Full
CE ENGINEERING s.r.o. Sokolovska 675/9, Praha 8 70 100 PInd | Full
CE Financing a.s. Sokolovska 675/9, Praha 8 100 100 PIna | Full
CE Properties a.s. 1. maje 3302/102a, Ostrava 50 50 Pom_érna’
Proportional
CZECH PRECISION FORGE a.s. Tylova 1/57, Jizni Pfedmésti, Plzen 55 55 PIna | Full
DD ACQUISITION a.s. 28. fjna 3138/41, Ostrava 65 65 o Pomerna
roportional
. Ul. 108. brigade ZNG 42, Slavonski Pomérna
Buro Bakovic Grupa d.d. Brod, Chor\?atsko 65 65 Proportional
ENTERPRISE SPV a.s. Na Po¥i¢i 1071/17, Praha 1 0 100 PIna | Full
FRUTA Podivin, a.s. Rybare 157/40, Podivin 51 51 PIna | Full
GUTRA s.r.0. Délnicka 15, Velebudice, Most 90 90 PIna | Full
HEINZ FOOD a.s. Jerlochovice 120, Fulnek 0 51 PInd | Full
CHEMCOMEYX, a.s. Brnénska 327, Trebic 100 100 PIna | Full
CHEMCOMEX, s. r. 0. Hospodarska 53, Trnava, Slovensko 100 100 PIna | Full
JEKAER a.s. / dfive JK Recycling a.s. Mirova 98/18, Vitkovice, Ostrava 90 90 PInd | Full
KAUMY CZECHIA s. r. 0. Rybare 157/40, Podivin 51 51 PIna | Full
KAUMY GROUP a.s. Sokolovska 675/9, Praha 8 51 51 PIna | Full
KAUMY SLOVAKIA s.r.0. 128 KalSa, Slovensko 51 51 PInd | Full
KAVOVINY akciova spole¢nost Jana Palacha 515, Pardubice 0 51 PIna | Full
LIKVIDACE ODPADU CZ s.r.0. Sokolovska 675/9, Praha 8 90 90 PIn | Full
LIKVIDACE ODPADU HOLDING a.s. Tovarni 1553, Prelouc 90 90 PInd | Full
MICo s.r.o. Sucheniova 270/6, Trebic 100 100 PIna | Full
MICo servis, spol. s r.o. Cihelna 629, Hrotovice 100 100 PIna | Full
Mostarna Industrial Park a.s. Na pofi¢i 1071/17, Praha 1 100 100 PIna | Full
NH Longs Trade a.s./ dfive MRWheels a.s.  Rostislavova 1997/18, Ostrava 100 100 PIna | Full
) Hviezdoslavovo nam. 15, . )
PHS statik s.r.o. Bratislava, Slovensko 0 33 Ekvivalence | Equity
Rosco Bohemia a.s. 1. maje 3302/102a, Mor. Ostrava 100 100 PIna | Full
SPV Pardubicky s.r.o. Budischowského 1073, Trebic 100 100 PInd | Full
SPV RECYCLING a.s. Na pofic¢i 1071/17, Praha 1 50 50 Ekvivalence | Equity
VITKOVICE MACHINERY TRADE s.r.0. 1. maje 3302/102a, Ostrava 100 100 PIna | Full
Vitkovice Machinery Trade Poland Sp.z.o.o  Ul. Bielska 132, Cieszyn, Polsko 100 100 PIna | Full
VITKOVICE WAGONS GROUP a.s. 1. maje 3302/102a, Ostrava 80 80 PIna | Full
VITKOVICKA DOPRAVA a.s. 1. méje 3302/102a, Ostrava 100 100 PIna | Full
Vitkovické Zeleznicni opravny a.s. 1. maje 3302/102a, Ostrava 80 80 PIna | Full
Zberné suroviny Zilina a.s. Kragujevska 3, Zilina, Slovensko 90 90 PIna | Full
Blakkis, a.s. Lazarska 11/6, Praha 2 51 0 PInd | Full
WASTECH a.s. Lazarska 11/6, Praha 2 51 0 PIna | Full

Spolecnosti nezahrnuté do Konsolidacniho celku:

Z konsolidace provedené k 31. prosinci 2025 byly
vylouceny spolecnosti CE Power Investment
d.o.o., CEI Germany GmbH, CZECH PRECISION
FORGE International s.r.o., Metal Holding a.s.,
Port Acquisition, a.s., Kaumy See d.o.0. a
EnergyFlow s.r.0. VSechny vySe uvedené
spolecnosti byly vylouceny z divodu jejich
celkové nevyznamnosti.
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Companies not included in the Consolidation Group:

Companies CE Power Investment d.o.0., CEI
Germany GmbH, CZECH PRECISION FORGE
International s.r.0., Metal Holding a.s., Port
Acquisition, a.s. Kaumy See d.o.0. and EnergyFlow
s.r.o. were excluded from the consolidation carried
out as at 31 December 2025 due to their overall
insignificance.
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1.5.4. Zmény v konsolida¢nim
celku v pribéhu roku 2025

V dlsledku vnitrostatni flze sloucenim obchodni
spoleCnosti  FRUTA  Podivin, a.s., jako
Nastupnické spolecnosti, s obchodni spole¢nosti
HEINZ FOOD a.s., jako Zanikajici spolecnosti, a
s obchodni spolecnosti KAVOVINY akciova
spoleCnost, jako Zanikajici spolecnosti, dle
Projektu vnitrostatni fize slou¢enim ze dne 15.
listopadu 2024, preslo na obchodni spolecnost
FRUTA Podivin, a.s., jako Nastupnickou
spoleCnost, jméni obchodni spole¢nosti HEINZ
FOOD a.s., se sidlem Jerlochovice 120, 742 45
Fulnek, identifikacni Cislo 268 40 642, jako
Zanikajici spolecnosti a obchodni spolecnosti
KAVOVINY akciova spolecnost, se sidlem Jana
Palacha 515, Zelené Predmésti, 530 02
Pardubice, identifikacni Cislo 259 99 818, jako
Zanikajici spolecnosti. Rozhodnym dne flize bylo
1. ledna 2025.

Dne 18. prosince 2025 byl prodan 100% podil ve
spolecnosti CE Brownfields s.r.o.

Dne 25. Cervence 2025 byl prodan 100% podil
ve spolecnosti ENTERPRISE SPV a.s.

Dne 22. Cervence 2025 byl prodan 33% podil ve
spoleCnosti PHS statik, s.r.o.

Dne 30. Cervence 2025 byl prodan 30% podil ve
spolecnosti CE Engineering s.r.o.

Dne 21. dubna 2025 byl prodan 100% podil ve
spoleCnosti CE Machinery a.s.

Dne 31. prosince 2025 nabyla skupina 51% podil
ve spoleCnostech WASTECH a.s. a EnergyFlow
s.r.o. skrze spolecnost Blakkis, a.s.

Dne 15. unora 2025 byl prodan minoritni podil
ve spoleCnosti ProLab Engineering s.r.o.

Dne 13. listopadu 2025 byl prodan 100% podil
podil ve spolecnosti DD Rail Properties a.s.

V prlbéhu roku 2025 byla zaloZzena dcefina
spolecnost CEI Germany GmbH.

1.5.2. Zmény v konsolidaénim
celku v pribé&hu roku 2024

K rozhodnému dni 1. ledna 2024 doslo k
vyznamnym zménam ve struktufe skupiny CE
Industries. Byla dokoncena preména zahrnuijici
rozStépeni zanikajici spolec¢nosti CE Power

1.5.1. Changes in the
Consolidating Unit during 2025

As a result of a domestic merger by absorption of the
company FRUTA Podivin, a.s., as the Successor
Company, with HEINZ FOOD a.s., as the Dissolving
Company, and KAVOVINY akciova spole¢nost, as the
Dissolving Company, pursuant to the Project of
Domestic Merger by Absorption dated 15 November
2024, the assets and liabilities of HEINZ FOOD a.s.,
with its registered office at Jerlochovice 120, 742 45
Fulnek, identification number 268 40 642, as the
Dissolving Company, and of KAVOVINY akciova
spoleCnost, with its registered office at Jana Palacha
515, Zelené Predmésti, 530 02 Pardubice, identification
number 259 99 818, as the Dissolving Company, were
transferred to FRUTA Podivin, a.s., as the Successor
Company. The decisive date of the merger was 1
January 2025.

On 18 December 2025, a 100% equity interest in CE
Brownfields s.r.0. was sold.

On 25 July 2025, a 100% equity interest in
ENTERPRISE SPV a.s. was sold.

On 22 July 2025, a 33% equity interest in PHS statik,
s.r.0. was sold.

On 30 July 2025, a 30% equity interest in CE
Engineering s.r.o0. was sold.

On 21 April 2025, a 100% equity interest in CE
Machinery a.s. was sold.

On 31 December 2025, the Group acquired a 51%
stake in WASTECH a.s. and EnergyFlow s.r.o. through
Blakkis, a.s.

On 15 February 2025, a minority stake in ProLab
Engineering s.r.o0. was sold.

On 13 November 2025, a 100% stake in DD Rail
Properties a.s. was sold.

During 2025, a subsidiary, CEI Germany GmbH, was
established.

1.5.2. Changes in the
Consolidating Unit during 2024

As of the decisive date, 1 January 2024, significant
changes occurred in the structure of the CE Industries
group. The transformation involving the split of the
dissolving company CE Power Industries a.s. was

CE Industries
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Industries a.s., jejiz ¢ast jméni presla na CE
Industries a.s. a zbyvajici ¢ast na spolecnost CE
Financing a.s. Zaroven doslo k odstépeni Casti
jméni ze spoleCnosti CE Industries a.s., ktera
byla sloucena se spolec¢nosti CE Financing a.s.

V disledku této strukturalni zmény a prechodu
Casti jméni z CE Power Industries a.s. pod CE
Industries a.s. dosSlo ke vstupu nasledujicich
spoleCnosti do konsolidacniho celku CE
Industries k 1. lednu 2024: Beohemija DOO
Zrenjanin, Beohemija CS s.r.0., CE Brownfields
s.r.o., Kaumy Group a.s., Solution CS a.s.,
Vitkovice Machinery Trade s.r.o., Vitkovice
Machinery Trade Poland Sp. z o0.0., HF
quuisition s.r.0., Heinz Food a.s., Kaumy s.r.o.,
KAVOVINY akciova spolecnost, ALBA plus, s.r.o0.,
KAUMY Slovakia s.r.0., Chemcomex, a.s., PHS
statik s.r.0. a CE Engineering s.r.o.

K rozhodnému dni 1. ledna 2024 doslo k zaniku
spoleCnosti Turnika SPV v dlsledku fluze
sloucenim se spolec¢nosti MICo, spol. s.r.o.

K rozhodnému dni 1. ledna 2024 doslo k zaniku
spole¢nosti Solution CS a.s. v disledku flze
sloucenim se spolecnosti Chemcomex, a.s.

Dne 31. bfezna 2024 nabyla Materska
spolec¢nost 40% podil vlastnictvi ve spolecnosti
CZECH PRECISION FORGE a.s. K rozhodnému
dni 1. ledna 2024 doslo k zaniku spolecnosti New
CPF Acquisition s.r.o. v disledku flze slouc¢enim
se spolecnosti CZECH PRECISION FORGE a.s.

Dne 30. Cervence 2024 byla zaloZena spolecnost
CZECH PRECISION FORGE International s.r.o.,
plné vlastnéna spolecnosti CZECH PRECISION
FORGE a.s.

Dne 13. srpna 2024 byla zalozena spolecnost
Metal Holding a.s, viastnéna ze 66 % spoleCnosti
Zberné suroviny Zilina a.s.

Dne 5. zafi 2024 byla zaloZena spolecnost JK
RECYCLING a.s, vlastnéna z 90 % spolecnosti
CE Industries a.s.

Dne 1. dubna 2024 nabyla spolecnost Kaumy
Group a.s. 100% majetkovy podil ve spolecnosti
FRUTA Podivin, a.s.

Dne 1. ¢ervna 2024 nabyla Matefska spoleCnost
100% maijetkovy podil ve spoleCnosti SPV
Pardubicky s.r.o.

Od 1. ledna 2024 doSlo ke zméné poméru
vykazovani z53,24 % na pomér celkového
vlastnictvi CE Industries ti. 65 % s vykazanim
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completed, with part of its assets transferred to CE
Industries a.s. and the remaining part to CE Financing
a.s. At the same time, a portion of the assets of CE
Industries a.s. was spun off and merged with CE
Financing a.s.

As a result of this structural change and the transfer
of part of the assets from CE Power Industries a.s.
to CE Industries a.s., the following companies joined
the CE Industries consolidation group as of 1 January
2024: Beohemija DOO Zrenjanin, Beohemija CS
s.r.o., CE Brownfields s.r.0., Kaumy Group a.s.,
Solution CS a.s., Vitkovice Machinery Trade s.r.o.,
Vitkovice Machinery Trade Poland Sp. z o.0., HF
Acquisition s.r.o., Heinz Food a.s., Kaumy s.r.o.,
KAVOVINY akciova spole¢nost, ALBA plus, s.r.o.,
KAUMY Slovakia s.r.0., Chemcomex, a.s., PHS statik
s.r.o., and CE Engineering s.r.o.

As of the decisive date, 1 January 2024, the company
Turnika SPV ceased to exist as a result of a merger
with MICo, spol. s.r.o.

As of the decisive date, 1 January 2024, the company
Solution CS a.s. ceased to exist as a result of a
merger with Chemcomex, a.s.

On 31 March 2024, the Parent Company acquired a
40% ownership interest in CZECH PRECISION
FORGE a.s. As of the decisive date, 1 January 2024,
New CPF Acquisition s.r.o. ceased to exist as a result
of a merger with CZECH PRECISION FORGE a.s.

On 30 July 2024, the company CZECH PRECISION
FORGE International s.r.o. was established, fully
owned by CZECH PRECISION FORGE a.s.

On 13 August 2024, Metal Holding a.s. was
established, 66% owned by Zberné suroviny Zilina
a.s.

On 5 September 2024, JK RECYCLING a.s. was
established, 90% owned by CE Industries a.s.

On 1 April 2024, Kaumy Group a.s. acquired 100%
ownership of the company FRUTA Podivin, a.s.

On 1 June 2024, the Parent company acquired 100%
ownership of the company SPV Pardubicky s.r.o.

As of 1 January 2024, the reporting ratio changed
from 53.24% to the total ownership ratio of CE
Industries, i.e., 65%, with the recognition of non-
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nekontrolnich podild u subkonsolidace Duro
bakovi¢ Grupa d.d.

Dne 12. Cervence 2024 byl prodan 19% podil ve
spolecnosti Kaumy Group a.s.

Dne 1. ledna 2024 matefska spoleCnost nabyla
4,1% podil ve spolecnosti Zberné suroviny Zilina
a.s.

K rozhodnému dni 1. ledna 2024 doslo k zaniku
spolec¢nosti ALBA plus, s.r.o. v disledku flze
slou¢enim se spolec¢nosti Kavoviny akciova
spole¢nost.

K rozhodnému dni 1. ledna 2024 doslo k zaniku
spolecnosti HF Acquisition s.r.o. v dlsledku flze
sloucenim se spolecnosti HEINZ FOOD a.s.

Dne 29. dubna 2024 doslo k prodeji spolecnosti
BEOHEMIJA CS s.r.o.

Dne 29. Gnora 2024 doslo k prodeji spolecnosti
Advance Energo a.s.

controlling interests in the sub-consolidation of Buro
bakovi¢ Grupa d.d.

On 12 July 2024 19% ownership of the company
Kaumy Group a.s. was sold.

On 1 January 2024 the parent company acquired
4,1% share of Zberné suroviny Zilina a.s. company.

As of the decisive date, 1 January 2024, the company
Solution ALBA plus, s.r.0. ceased to exist as a result
of a merger with Kavoviny akciova spolecnost.

As of the decisive date, 1 January 2024, the company
HF Acquisition s.r.0. ceased to exist as a result of a
merger with HEINZ FOOD a.s.

On 29 April 2024, the company BEOHEMIJA CS s.r.o.
was sold.

On 29 February 2024, the company Advance Energo
a.s. was sold.

CE Industries
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2. U&etni metody

2.4. Zakladni zasady zpracovani
konsolidované Géetni zavérky

Konsolidovana Ucetni zavérka je sestavena
v souladu s Ucetnimi predpisy platnymi v Ceské
republice, tj. se zakonem ¢. 563/1991 Sb., o
Getnictvi v platném znéni, vyhlaskou ¢.
500/2002 Sb., kterou se provadéji néktera
ustanoveni zakona €. 563/1991 Sb. o UCetnictvi
a Ceskymi Ucetnimi standardy pro podnikatele
v platném znéni, pro velkou skupinu Ucetnich
jednotek a je sestavena v historickych cenach
kromé nize uvedenych pfipadd a s respektem
k zdsaddm GcCtovani ve vécné a Casové
souvislosti, opatrnosti a za predpokladu o
schopnosti Gcetni jednotky pokracovat ve svych
aktivitach.

Podily v dcefinych a pfidruzenych spolecnostech,
které nevstupuji do konsolidace, jsou ocenény
pofizovaci cenou zohlednujici pfipadné snizeni
hodnoty.

V souladu s U¢etnimi predpisy platnymi v Ceské
republice jsou aktiva v konsolidované rozvaze
zobrazeny pouze v netto hodnotach.

2.2. Systém konsolidace

SpoleCnosti ovladané, fizené jsou konsolidovany
metodou plIné konsolidace a spolecnosti pod
podstatnym vlivem metodou konsolidace
ekvivalenci.

Vzdjemné pohledavky, zavazky, vynosy a
naklady jsou pIné vylouceny, stejné tak jako zisk
z prodeje aktiv mezi spoleCnostmi Skupiny.
Podily na zsku pfijaté od spolecnosti
konsolidovanych  plnou, pomérnou, resp.
ekvivalenéni metodou byly vylouéeny z
konsolidovaného vykazu zisku a ztraty a o jejich
vySi byl zvySen konsolidovany vysledek
hospodareni minulych let, resp. konsolidacni
rezervni fond.

Pro Ucely konsolidace doslo ke sjednoceni
vyznamnych  UCetnich postupl v  ramci
konsolidacniho celku. Tyto Ucetni postupy, které
pouZivaji jednotlivé spolecnosti konsolidacniho
celku, jsou popsany nize.

32 CE Industries

2. Accounting policies

2.1. Basis of preparation of
consolidated financial statements

The consolidated financial statements have been
prepared in accordance with Generally Accepted
Accounting Principles in the Czech Republic, i.e. Act
No. 563/1991 Coll. on Accounting, as amended,
Decree No. 500/2002 Coll., implementing certain
provisions of Act No. 563/1991 Coll. on Accounting
and Czech Accounting Standards for Entrepreneurs,
as amended, relevant for a large group of entities and
is prepared at historical prices except as disclosed
below and with respect to the principles of accounting
in material and temporal context, prudence and
considering that the accounting unit is able to
continue its activities.

Investments in subsidiaries and associates that are
not included in the consolidation are valued at they
acquisition cost, taking into account potential
decreases in value.

Assets in the consolidated balance sheet are
presented in net positions only, in accordance with
Generally Accepted Accounting Principles in the Czech
Republic.

2.2, Consolidation system

Companies controlled, managed are consolidated by
the method of full consolidation and companies under
significant influence by the method of consolidation
by equivalence.

Mutual receivables, liabilities, income and expenses
are fully excluded, as well as profit from the sale of
assets between Group companies. Profit shares
received from companies consolidated using the full,
proportional or equity method were excluded from
the consolidated profit and loss account and the
consolidated profit or loss, or consolidation reserve
fund were increased by their amount.

For consolidation purposes, significant accounting
principles within the consolidation unit have been
unified. These accounting procedures, which are used
by individual companies of the consolidated unit, are
described below.
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Individualni Ucetni zavérky vSech spole¢nosti
zahrnutych do konsolidace byly sestaveny k 31.
prosinci 2025. Ve vykazu zisku a ztraty jsou
vysledky ovladanych spolecnosti a podily na
vysledku hospodareni spolecnosti v ekvivalenci
vykazany pouze za obdobi, po které jsou
spoleCnosti ovladany Materskou spolecnosti,
resp. za obdobi, po které je nad nimi vykonavan
podstatny vliv.

Rozvahy a vykazy zisku a ztraty tykajici se
zahraniCnich  spoleCnosti ~ zahrnutych ~ do
konsolidace byly prepocteny kurzem Ceské
narodni banky k datu konsolidované ucetni
zaverky.

2.3. Dlouhodob( nehmotng majetek

Nehmotny majetek, jehoz doba pouZitelnosti je
delsi neZ jeden rok a pofizovaci cena v jednotlivém
pfipadé prevySuje 80 tis. KC za polozku, je
povazovan za dlouhodoby nehmotny majetek.
Nakoupeny nehmotny majetek je prvotné vykazan
v pofizovacich cenach, které zahrnuji cenu
pofizeni a naklady s jeho pofizenim souvisejici.

Dlouhodoby nehmotny majetek je odpisovan
metodou rovnomérnych odpisd na zakladé jeho
odhadované doby Zivotnosti a predpokladané
zbytkové hodnoty nasledujicim zptisobem:

Druh dlouhodobého nehmotného

Metoda odepisovani

The stand-alone financial statements of all the
companies included in the consolidation were
prepared as at 31 December 2025. In the profit and
loss account, the results of controlled companies and
shares in the profit or loss of companies in equity are
recognised only for the period during which the
companies are controlled by the Parent Company or
for the period during which significant influence is
exercised over them.

Balance sheets and profit and loss accounts relating
to foreign companies included in the consolidation
were recalculated at the exchange rate of the Czech
National Bank as at the date of the consolidated
financial statements.

2.3. Intangible fixed assets

Intangible assets with a useful life longer than on
year and the acquisition price in an individual cas
exceeding CZK 80 thousand per item are treated a
intangible fixed assets. Purchased intangible asset
are initially recorded at cost, which includes th
purchase price and all costs related to thel
acquisition.

Intangible fixed assets are amortized using th

straight-line method based on their estimated useft
lives and expected residual value as follows:

Predpokladana doba

majetku Zivotnosti
Intangible fixed assets Depreciation method Estimated useful life
Software Linearni | Straight-line 36 mésicl | months
Goodwill Linearni | Straight-line 72 mésicl | months

Ostatni ocenitelna prava | Other royalties

Linearni | Straight-line

72 - 360 mésicd | months

Odpisovy plan je v prlbéhu pouzivani
dlouhodobého nehmotného majetku aktualizovan
na zakladé zmén ocekavané doby Zivotnosti a
predpokladané zbytkové hodnoty majetku.
Skupina tvofi opravné polozky k dlouhodobému
nehmotnému majetku na zakladé porovnani
zOstatkové hodnoty majetku s jejim trznim
ocenénim stanovenym na zakladé ocekdvanych
budoucich penéznich tokl generovanych danym
aktivem.

2.4. Dlouhodobg hmotn(j majetek

Hmotny majetek, jehoz doba pouzitelnosti je delSi
nez jeden rok a porizovaci cena v jednotlivém
pfipadé prevysuje 80 tis. K¢ za polozku, je
povazovan za dlouhodoby hmotny majetek.

The depreciation schedule is during the useful life
of the tangible fixed asset based on changes in the
expected useful life and the estimated residual
value of the tangible fixed assets. A provision for
impairment is created based on comparison of the
carrying value of an asset and its estimated
recoverable amount determined based on expected
future cash flows generated by the certain asset.

92.4. Tangible fixed assets

Tangible assets with a useful life longer than one
year and the acquisition price in an individual case
exceeding CZK 80 thousand per item are treated as
tangible fixed assets.

CE Industries
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Nakoupeny dlouhodoby hmotny majetek je
prvotné vykdzadn v potizovacich cenach, které
zahrnuji cenu poftizeni a naklady s jeho pofizenim
souvisejici.  Dlouhodoby  hmotny  majetek
vytvoreny vlastni Cinnosti se ocenuje vlastnimi
naklady. Majetek ziskany formou daru je vykazan
v reprodukcni  pofizovaci cené k datu prevzeti
prislusného majetku proti Gctu jinych provoznich
vynos(.

Dlouhodoby  hmotny  majetek s vyjimkou
pozemkl, které se neodepisuji, je odpisovan
metodou rovnomérnych odpisd na zakladé jeho
predpokladané doby Zivotnosti nasledujicim
zplsobem:

Druh dlouhodobého hmotného majetku

Tangible fixed assets

Metoda odepisovani

Depreciation method

Purchased tangible fixed assets are initially
recorded at acquisition cost, which includes the
purchase price and all costs related to their
acquisition. Own work capitalized is recorded at
cost. Assets received as a gifts are recorded at the
replacement cost against the other operating
income account as at the date of receipt of the
relevant asset.

Tangible fixed assets, with the exception of land
that are not depreciated, are depreciated using the
straight-line method on the basis of their estimated
useful life as follows:

Predpokladana doba
Zivotnosti
Estimated useful life

Stavby | Constructions
Stroje a zafizeni | Machinery and equipment

Linearni | Straight-line
Linedrni | Straight-line

20 - 50 let | years
2 - 18 let | years

Odpisovy plan je v prlbéhu pouZivani
dlouhodobého hmotného majetku aktualizovan
na zakladé zmén ocekavané doby Zzivotnosti. a
predpokladané zbytkové hodnoty majetku.
Skupina tvori opravné polozky k dlouhodobému
hmotnému majetku na zakladé porovnani
zlstatkové hodnoty majetku s jejim trznim
ocenénim stanovenym na zakladé ocekavanych
budoucich penéznich tokd generovanych danym
aktivem.

Naklady na opravy a udrzbu dlouhodobého
hmotného majetku se Gctuji pfimo do nakladd.
Technické zhodnoceni dlouhodobého hmotného
majetku je aktivovano. Pravo stavby je prvotné
vykdzano v pofizovaci cené jako samostatny
dlouhodoby majetek v polozce Stavby a je
odepisovano po dobu jeho trvani. Hmotny majetek
v porizovaci cené od 5 tis. K¢ do 80 tis. K¢ za
polozku se casové rozliSuje a je na zakladé
interniho dokladu Gctovan do nakladd
pri spotiebé.

2.5. Finanéni majetek

Dlouhodoby finan¢ni majetek tvofi zejména
ostatni dlouhodobé cenné papiry a podily a
majetkové Ucasti nezahrnuté do konsolidace.
QOstatni cenné papiry a podily

Skupina rozdéluje cenné papiry a podily, které

nejsou podilem v dcefiné nebo pridruzené
spole¢nosti, do nasledujicich kategorii: cenné
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The depreciation schedule is during the useful life
of the tangible fixed asset based on changes in the
expected useful life and the estimated residual
value of the tangible fixed assets. A provision for
impairment is created based on comparison of the
carrying value of an asset and its estimated
recoverable amount determined based on expected
future cash flows generated by the certain asset.

Repairs and maintenance expenditures for tangible
fixed assets are expensed as incurred. Technical
improvements of tangible fixed assets are
capitalized. The construction right is initially
reported at cost and is classified as an individual
tangible asset within the category Buildings and is
depreciated for its duration. Tangible assets at
purchase price from CZK 5 thousand up to CZK 80
thousand per item is accrued and is charged to the
cost of consumption on the basis of an internal
document.

2.5. Investments
Long-term investments consists mainly of other

long-term securities and interests and equity shares
not included in the consolidation.

Other securities and investments

The Group divides securities and shares that are not
shares in a subsidiary or associated company into

2.6. Konsolidaé¢ni rozdily

Konsolidacni rozdily jsou zjiStény jako rozdil mezi
pofizovaci cenou podild konsolidované Gcetni
jednotky i spolecnosti pod podstatnym vlivem a
jejich ocenénim podle podilové Gcasti konsolidujici
GCetni jednotky na wvySi vlastniho kapitalu
vyjadfeného redlnou hodnotou ke dni akvizice
nebo ke dni dalSiho zvySeni Ucasti (dalSiho
pofizeni podild). Za den akvizice se povaZzuje
datum, od néhoz zacina fidici spolecnost Ucinné
uplatfiovat pfislusny vliv nad konsolidovanou
spolecnosti.

Konsolidacni rozdily jsou vykazovany na fadku
Kladny (resp. Zaporny) konsolidacni rozdil a
odpisovany rovnomérné po dobu 20 let.

2.7. Podily v ekvivalenci

Podil na vysledku hospodareni v ekvivalenci se
tyka vysledku hospodareni za bézné ucetni obdobi
konsolidované spolec¢nosti pod podstatnym vlivem
a je vykadzan ve vysi podilu Gcetni jednotky
uplatriujici podstatny vliv. Cenné papiry a podily v
ekvivalenci predstavuji majetkové Gcasti ve
spoleCnostech  konsolidovanych  ekvivalencni
metodou a jsou ocenény ve vysi podilu na vlastnim
kapitalu spolecnosti pod podstatnym vlivem.

papiry k obchodovani, cenné papiry drzené
do splatnosti a realizovatelné cenné papiry.

Cenné papiry a podily jsou pfi nakupu vykazany
v porizovaci cené vcetné transakénich nakladd.
Cenné papiry drzené do splatnosti jsou nasledné
ocenovany nabéhlou hodnotou.

2.6. Consolidation differences

Consolidation differences are determined as the
difference between the acquisition cost of the share
in a consolidated entity or company under
significant influence and their measurement
according to the participating interest of the
consolidating entity to the amount of equity
expressed in fair value at the date of acquisition or
at the date of a further increase in stake (further
acquisition of shares). The acquisition date shall be
deemed to be the date from which the controlling
company begins to exercise effective influence over
the consolidated company.

Consolidation differences are reported in either the
line Positive consolidation difference (goodwill) or
Negative consolidation difference (badwill) and
depreciated straight-line over a period of 20 years.

2.7. Investments in associates

The share in the economic result in equity refers to
the profit or loss for the current financial year of a
consolidated company under significant influence
and is recognised in the amount of the share of the
entity exercising significant influence. Securities
and equity interests represent equity interests in
companies consolidated using the equity method
and are valued at the amount of the equity interest
of the company under significant influence.

the following categories: securities to trade, held-
to-maturity securities and securities for sale.

Securities and investments are recorded at
acquisition cost including transaction costs.
Securities held-to-maturity are then valued at
amortized cost.
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2.8. Zpusob zahrnuti nové
pofrizen{ch spole¢nosti

U spoleCnosti, které jsou zafazeny do
Konsolidacniho celku jako nové akvizice, se aktiva,
zavazky a podminéné zavazky pro Ucely alokace
kupni ceny precenuji v souladu s platnymi
predpisy na redlné hodnoty. Vychozim
predpokladem pro stanoveni a pouziti redlnych
hodnot dle Gcetnich standardl je situace, kdy se
vyznamné lisi ocenéni aktiv a zavazk{ v GCetnictvi
nové zarazenych spolecnosti od jejich redlné
hodnoty. Proto se provadi, v souvislosti se
stanovenim  konsolidac¢niho  rozdilu, Uprava
ocenéni aktiv a zavazkd na redlné hodnoty ke dni
akvizice a do konsolidované Ucetni zavérky se
zahrnou pfislusna aktiva a zavazky ovladané v
tomto upraveném ocenéni. V pfipadé akvizic
Skupiny v roce 2025 a 2024 se redlnd hodnota
vyznamné neliSila od jejich Ucetni hodnoty.

Konsolidacni rozdil je v pfipadé postupnych akvizic
kalkulovan samostatné za kazdy dalsi dokup
podilu na vlastnim kapitalu, ktery je z pohledu
Skupiny vyznamny.

2.9, Zasoby

Nakoupené zasoby jsou ocenovany pofizovaci
cenou snizenou o opravnou polozku. Pofizovaci
cena zahrnuje veskeré naklady souvisejici
s porizenim téchto zasob (pfepravné, poplatky,
clo atd.). ProUbytky nakoupenych zasob
evidované v kusech uziva Skupina metodu FIFO.
Pro Ubytky nakoupenych zadsob evidované
v mérnych jednotkdch uzivéd Skupina metodu
vazeného prliméru.

Zasoby vlastni vyroby, tj. nedokoncend vyroba a
hotové vyrobky, jsou ocenovany vlastnimi
vyrobnimi naklady sniZzenymi o opravnou polozku.
Vlastni vyrobni naklady zahrnuji pfimy a nepfimy
material, pfimé a nepfimé mzdy a vyrobni reZii.

Opravna polozka kpomalu obratkovym a
zastaralym zdsobam je tvofena na zakladé
analyzy obratkovosti zasob a na zdkladé
individualniho posouzeni zasob.
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2.8. Method of inclusion of
newly acquired companies

For companies that are included in the
Consolidation Unit as new acquisitions, assets,
liabilities and contingent liabilities are revalued at
fair value in accordance with applicable regulations
for the purpose of allocating the purchase price.
The underlying assumption for determining and
using fair values under accounting standards is
when the valuation of assets and liabilities in the
accounts of newly assigned companies differs
significantly from their fair value. Therefore, in
connection with the determination of the
consolidation difference, an adjustment is made to
fair values at the acquisition date and the relevant
assets and liabilities controlled are included in the
consolidated financial statements in that adjusted
measurement. In the case of the Group’s
acquisitions in 2025 and 2024 fair value did not
differ materially from its accounting value.

In the case of successive acquisitions, the
consolidation difference is calculated separately for
each subsequent additional purchase of a share in
company'’s equity, which is significant to the Group.

2.9, Inventories

Purchased inventories are stated at cost less
provision. The purchase price shall include all costs
related to the acquisition of these inventories
(freight, charges, customs duties, etc.). For
disposals of purchased stocks recorded in pieces,
the Group uses the FIFO method. For disposals of
purchased stocks recorded in measurement units,
the Group uses the weighted average method.

Inventories generated from own production, i.e.
work-in-progress and finished goods, are valued at
their own production cost less a provision. Own
production costs include direct and indirect
materials, direct and indirect wages and production
overheads.

The provision for slow-moving and obsolete
inventories is created based on an analysis of the
turnover of inventories and an individual evaluation
of inventories.

2.41@. Pohledavky

Pohledavky jsou vykazany v nominalni hodnoté
snizené o opravnou polozku  k pochybnym
pohleddvkam. Opravnd polozka k pochybnym
pohledavkam je vytvofena na zakladé vékové
struktury pohledavek a vlastni analyzy platebni
schopnosti zakaznikd Skupiny. Skupina nevytvari
opravné polozky k pohledavkam z obchodniho
styku za spfiznénymi stranami.

2.41. Penézni prostredky a
penézni ekvivalenty

Penézni prostiedky jsou penize v hotovosti véetné
cenin a penéznich prostredkl na Gctu.

PenéZnimi ekvivalenty se rozumi kratkodoby
likvidni financni majetek, ktery je snadno
a pohotové sménitelny za pfedem znamou Castku
penéznich prostfedkl a u tohoto majetku se
nepredpokladaji vyznamné zmény hodnoty v Case.
Za penézni ekvivalenty jsou povazovany penézni
Ulozky s nejvyse tfimésicni vypovédni Ihlitou
a likvidni dluhové cenné papiry k obchodovani na
vefejném trhu.

2.12. Prepocet cizich mén

Transakce provadéné v cizich ménach jsou
prepoCteny a zaulctovany devizovym kurzem
platnym v den transakce. ZUstatky penéznich
aktiv, pohledavek a zavazkd vedenych v cizich
ménach byly pFepolteny devizovym kurzem
zverejnénym Ceskou narodni bankou
k rozvahovému dni. VSechny kurzové zisky
a ztraty z prepoctu penéznich aktiv, pohledavek a
zavazk{ jsou Uctovany do vykazu zisku a ztraty a
jsou vykazany souhrnné.

Skupina povazuje zalohy zaplacené za Ucelem
nakupu dlouhodobych aktiv nebo zasob za
pohledavky vyjadrené v cizi méné, a tudiz tyto
polozky majetku prepocitava stejné jako ostatni
pohledavky.

Polozky vydajli nebo pfijml pristich obdobi
vyjadfené v cizi méné jsou prepocitany devizovym
kurzem zvefejnénym Ceskou narodni bankou
k rozvahovému dni.

2.10. Receivables

Receivables are recorded at nominal value less an
allowance for doubtful receivables. The allowance
for doubtful receivables is created on the basis of
the ageing analysis of the receivables and the
Group’s own analysis of the solvency of the
Group’s customers. Trade receivables from
related parties have not been provided for.

2.14. Cash and cash
equivalents

Cash includes cash in hand, including securities
and cash in bank accounts.

Cash equivalents are short-term highly liquid
investments that are easily and readily convertible
into a pre-known amount of cash and are not
expected to have significant changes in value over
time. Cash equivalents are cash deposits with a
maximum notice period of three months and
liquid debt securities held for trading on the public
market.

2.12. Foreign currency translation

Transactions denominated in a foreign currency
are translated and recorded at the exchange rate
prevailing as at the transaction date. Cash,
receivables and liabilities denominated in foreign
currencies have been translated at the exchange
rate published by the Czech National Bank as at
the balance sheet date. All foreign exchange
gains and losses on cash, receivables and
liabilities are recorded in the income statement
and presented net.

The Group treats advances paid for the
acquisition of fixed assets or inventories as
receivables denominated in a foreign currency,
and therefore translates these assets in the same
way as other receivables.

Balances of accrued expenses and accrued
income denominated in foreign currencies have
been translated at the exchange rate published
by the Czech National Bank as at the balance
sheet date.
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2.413. Finanéni derivaty

Financni derivaty zahrnujici ménové a Urokové
swapy a ostatni financni derivaty jsou nejprve
zachyceny v rozvaze v pofizovaci cené a nasledné
precefiovany na realnou hodnotu. VsSechny
derivaty jsou vykazovany v polozce jiné
pohledavky, maji-li pozitivni redlnou hodnotu,
nebo v poloZce jiné zavazky, je-li jejich realna
hodnota pro Skupinu zaporna.

Skupina identifikovala derivaty vioZzené do jinych
finanCnich nastrojd. VSechny tyto vliozené derivaty
byly vyhodnoceny jako ekonomicky Uzce spjaté s
hostitelskym financnim ndstrojem, a proto nejsou
samostatné vykazovany.

Skupina predem vymezuje urcité derivaty bud’ k
zajisténi redlné hodnoty vybranych aktiv nebo
zadvazkll (zajisténi redlné hodnoty), nebo k
zajisténi budoucich penéznich tokd plynoucich
zvybranych  aktiv nebo zavazki nebo
oCekéavanych transakci (zajiSténi penéznich tokd).
UCtovani o takto vymezenych financnich
derivatech jako o zajiStovacich nastrojich je
mozné pouze prfi splnéni urcitych  kritérii,
zahrnujicich definovani zajiStovaci strategie a
zajist'ovaciho vztahu pred zahajenim zajistovaciho
Ucetnictvi a prdbéznou dokumentaci skuteéné a
ocCekavané efektivnosti zajisténi.

Zmény redlné hodnoty financnich derivatl, které
spiiuji  kritéria efektivniho  zajiSténi  realné
hodnoty, jsou zachyceny ve vykazu zisku a ztraty
soucasné s pfislusnou zménou redlné hodnoty
zajisténého aktiva nebo zavazku, kterda je
pfifaditelna danému zajisténému riziku.

Zmény realné hodnoty financnich derivatl, které
splfuji  kritéria efektivniho zajisténi penéznich
tokd, jsou vykazany jako ocenovaci rozdily
z majetku a zavazk ve vlastnim kapitdlu a do
nakladd a vynosl jsou zaUctovany ve stejném
obdobi, ve kterém zajiStovana polozka ovliviiuje
vykaz zisku a ztraty.
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2.43. Derivative financial
instruments

Derivative  financial instruments including
currency and interest rate swaps and other
derivative financial instruments are initially
recognised on the balance sheet at cost and are
subsequently re-measured at their fair value. All
derivatives are presented in other receivables or
in other payables when their fair value is positive
or negative, respectively.

The Group has identified derivatives embedded
in other financial instruments. All these
embedded derivatives have been assessed as
economically closely linked to the host financial
instrument and are therefore not reported
separately.

The Group designates certain derivatives
prospectively as either a hedge of the fair value
of arecognised asset or liability (fair value
hedge), or a hedge of future cash flows
attributable to a recognised asset or liability or a
forecasted transaction (cash-flow hedge). Hedge
accounting is used for derivatives designated
in this way, provided that certain criteria,
including defining the hedging strategy and
hedging relationship before hedge accounting is
applied and ongoing documentation of the actual
and expected effectiveness of the hedge, are
met.

Changes in the fair value of derivatives that
qualify as effective fair-value hedges are
recorded

in the income statement, along with the
corresponding change in fair value of the hedged
asset or liability that is attributable to that specific
hedged risk.

Changes in the fair value of derivatives that
qualify as effective cash-flow hedges are
recorded

as revaluation reserve from assets and liabilities
in equity and are transferred to the income
statement and classified as an income or expense
in the period during which the hedged item
affects the income statement.
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2.14. Konsolidaéni rezervni fond

Konsolidacni  rezervni  fond  predstavuje
akumulované podily na vysledcich hospodareni
minulych let u spolecnosti konsolidovanych
ekvivalencni metodovu, a to ode dne jejich akvizice.
Konsolidacni rezervni fond obsahuje téZ podily na
zménach v Uhrnné vysSi ostatniho vlastniho
kapitalu v daném obdobi.

2.15. Mensinovy vlastni kapital

MensSinovy vlastni kapital predstavuje mensinové
podily na vlastnim kapitalu ovladanych osob v
¢lenéni podilll na zakladnim kapitalu, kapitalovych
fondech, fondech =ze zisku, nerozdéleném,
pfipadné neuhrazeném vysledku hospodareni
minulych let a vysledku hospodareni bézného
Ucetniho obdobi. Mensinovy vlastni kapital u
ovladanych spolecnosti, jejichz redlnd hodnota
vlastniho kapitalu je zaporna, je vykazovan pouze
do vySe, v niz Ize s vysokou pravdépodobnosti
predpokladat Uhradu ztrat ze strany minoritnich
vlastnikd.

2.16. Rozdily ze zmén aéetnich
metod a opravy chyb let minulgch

Rozdily ze zmén Gcetnich metod (véetné dopadu
odloZené dané) a opravy v dlsledku nespravného
Gctovani nebo neuctovani o ndkladech a vynosech
v minulych Ucetnich obdobich, pokud jsou
vyznamné, se vykazuji v poloZce Jiny vysledek
hospodareni minulych let.

2.17. Rezervy

Skupina tvori rezervy na kryti svych zavazkd nebo
naklad@, jejichz povaha je jasné definovana
aunichz je krozvahovému dni minimalné
pravdépodobné, Ze nastanou, je znam jejich Gcel,
avsak neni presné znama jejich vysSe, nebo Casovy
rozvrh Uhrady. Rezerva k rozvahovému dni
predstavuje nejlepsi odhad nakladd, které
pravdépodobné nastanou, nebo v pripadé
zavazkl, Ccastku, kterd je zapotfebi k jejich
vyporadani.

Skupina vytvafi rezervu na zavazek z dané z
prijmQ snizeny o uhrazené zalohy na dan z pfijmd.
Pokud zalohy na dan z pfijmd prevysuii
predpokladanou dan, je pfislusny rozdil vykazan
jako kratkodoba pohledavka.

2.14. Consolidation reserve fund

The consolidation reserve fund represents the
accumulated shares on the results of previous years
for companies consolidated using the equity
method from the date of their acquisition. The
consolidation reserve fund also contains shares in
changes in the aggregate amount of other equity in
a given period.

2.415. Non-controlling interest

Non-controlling interest represents minority shares
in the equity of controlled entities in the breakdown
of shares in registered capital, capital contributions,
funds from profits, retained earnings or
accumulated losses of previous years and the profit
or loss of the current accounting period. Non-
controlling interest in controlled companies, whose
fair value is negative, is recognised only up to a
level at which it is highly likely to expect that the
minority owners will recover losses.

2,16, Changes in accounting policies
and corrections of prior period errors

Changes to accounting policies (inclusive of
deferred tax impact) and corrections of errors
arising from incorrect accounting or unrecorded
expenses and income in prior periods, if material,
are recorded on financial statements line
Restatements of retained earnings.

2.47. Provisions

The Group recognises provisions to cover its
liabilities or expenses, when the nature of the
obligations or expenses is clearly defined and it is
probable or certain as at the balance sheet date
that they will be incurred, however their precise
amount or timing is not known. The provision
recognised as at the balance sheet date represent
the best estimate of expenses that will be probably
incurred, or the amount of liability that is required
for their settlement.

The Group creates a provision for the income tax
payable presented net of advances paid for the
income tax. If advances paid exceed the estimated
income tax payable, the difference is recognised as
a short-term receivable.
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2.18. Pouziti odhadu

Sestaveni konsolidované ucetni zavérky vyzaduje,
aby vedeni Skupiny pouzivalo odhady a
predpoklady, jeZz maji vliv na vykazované hodnoty
majetku a zavazk( k datu Gcetni zavérky a na
vykazovanou vysi vynosi a nakladd za sledované
obdobi. Vedeni Skupiny stanovilo tyto odhady a
predpoklady na zakladé vsech jemu dostupnych
relevantnich informaci. Nicméné, jak vyplyva z
podstaty odhadu, skute¢né hodnoty v budoucnu
se mohou od téchto odhad( odliSovat.

2.19. Zaméstnanecké pozitky

Na nevybranou dovolenou Skupina vytvari
rezervu. Na odmény a bonusy zaméstnanclim
Skupina vytvari rezervu. K financovani statniho
dlichodového pojisténi hradi Skupina pravidelné
odvody do statniho rozpoctu.

2.20. Dotace

Dotace je zauctovana v okamziku jejiho prijeti Ci
vzniku nezpochybnitelného ndaroku na pfijeti.
Dotace pfijata na Uhradu nakladd se Gctuje do
provoznich nebo financnich vynosll ve vécné a
Casové souvislosti s Gctovanim nakladd na
stanoveny ucel. Dotace pfijatd na potizeni
dlouhodobého majetku vcetné technického
zhodnoceni a na Uhradu Urokd zahrnutych do
porizovaci ceny majetku snizuje potizovaci cenu
nebo vlastni naklady na pofizeni.

2.24. Trzby

Trzby z prodeje vyrobkl a za prodej zboZi jsou
zauctovany k datu doruceni vyrobkd nebo zboZi a
jeho akceptace zakaznikem a jsou vykazany po
odecteni slev a dané z pridané hodnoty. Trzby
z prodeje  sluzeb jsou zalctovany k datu
poskytnuti sluzeb a jsou vykazany po odecteni slev
a dané z pridané hodnoty.
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2.18. Use of estimates

The preparation of consolidated financial
statements requires the Group’s management to
use estimates and assumptions that affect the
reported values of assets and liabilities at the
reporting date and the reported amount of income
and expenses for the reporting period. The Group’s
management has established these estimates and
assumptions on the basis of all relevant information
available to them. However, as is clear from the
nature of the estimate, the actual values in the
future may differ from these estimates.

2.19. Employment benefits

The Group recognizes a provision relating to
untaken holidays. The Group recognizes a provision
relating to rewards and bonuses of employees.
Regular contributions are made to the state to fund
the national pension plan.

D2.20. Subsidies

A subsidy is recognised when money is received or
an irrevocable right to receive a subsidy exists. A
subsidy received for settlement of expenses is
recorded as a operating or financial income in the
same period when expenses are incurred. A subsidy
received for the acquisition of fixed assets,
including technical improvements, and for the
settlement of interest charged to cost of fixed
assets reduces the cost of fixed assets or own work
capitalised.

2.21. Revenue recognition

Revenue from the sale of products and for the sale
of goods are posted on the date of delivery of the
products or goods and their acceptance by the
customer and are stated net of discounts and value
added tax. Revenue from the sale of services is
posted on the date of provision of services and are
stated net of discounts and value added tax.

C@ Industries
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2.22. Dluhopisy

Spole¢nost uctuje o upsanych a uhrazenych
dluhopisech v jejich nomindini hodnoté, a to
v rozliSeni na emise kratkodobé a dlouhodobé.
Jednotlivé emise dluhopist se vedou na zvlastnich
analytickych Uctech. K datu splatnosti dluhopisu,
jeho droku, k datu prodeje dluhopisu nebo k datu
Ucetni zavérky spoleCnost Uctuje o nabéhlém
alikvotnim  Urokovém  ndkladu  z vydanych
dluhopis, a to u upsanych dluhopisd do
finan¢nich nakladd.

0.23. Spriznéné strany
Spfiznénymi stranami Skupiny se rozumi:

e strany, které pfimo nebo nepfimo mohou
uplatiiovat rozhodujici vliv u Skupiny, a
spolecnosti, kde tyto strany maji rozhodujici
nebo podstatny vliv,

e strany, které pfimo nebo nepfimo mohou
uplatfiovat podstatny vliv ve Skuping,

e (lenové statutarnich, dozorcich a fidicich
organd spoleCnosti ve Skuping, nebo jeji
materské spolecnosti a osoby blizké témto
osobam, vcetné podnikd, kde tito ¢lenové a
osoby maji podstatny nebo rozhoduijici vliv,

e dcefiné spoleCnosti, spole¢nosti  pod
podstatnym vlivem a spolecné podniky, které
nevstupuji do konsolidace.

0.24. Leasing

Pofizovaci cena majetku ziskaného formou
finanéniho nebo operativniho leasingu neni
aktivovana do dlouhodobého majetku. Leasingové
splatky jsou uctovany do nakladi rovhomérné po
celou dobu trvani leasingu. Budouci leasingové
splatky, které nejsou k rozvahovému dni splatné,
jsou zverejnény v priloze, ale nejsou zachyceny
Vv rozvaze.

2.25. Urokové naklady

Veskeré Urokové naklady jsou uUctovany do
nakladd. Dlouhodobé zavazky nejsou
diskontovany.

.29, Bonds

The Company accounts for subscribed and paid
bonds at their nominal value, with a distinction
between short-term and long-term issues.
Individual bond issues are kept on special
analytical accounts.

On the maturity date of the bond, its interest, on
the date of sale of the bond or on the date of the
financial statements, the company accounts for the
accrued aliquoted interest expense from the issued
bonds, and for subscribed bonds, it is included in
financial expenses.

2.923. Related parties

The Group’s related parties are considered to be
the following:

e parties which may, directly or indirectly,
exercise a dominant influence over the Group
and companies where such parties exercise a
dominant or significant influence;

e parties which directly or indirectly may
exercise significant influence over the Group;

e members of the statutory, supervisory and
management bodies of companies in the
Group, or its parent companies, and persons
close to such persons, including entities
where such members and persons exercise a
substantial or decisive influence; and

e subsidiaries, associates and joint-venture
companies, which are out of consolidation.

2.94, Leases

The costs of assets held under both finance and
operating leases are not capitalised as fixed assets.
Lease payments are expensed evenly over the life
of the lease. Future lease payments not yet due
are disclosed in the notes but not recognised in the
balance sheet.

2.95. Interest expense

All borrowing costs are expensed. Long-term
liabilities are not discounted.
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2.926. Odlozena dan

Odlozend dan se vykazuje u vSech prechodnych
rozdild mezi zlstatkovou hodnotou aktiva
nebo zavazku v rozvaze a jejich danovou
hodnotou. OdloZzend dafova pohledavka je
zalcCtovana, pokud je pravdépodobné, Ze ji bude
mozné danove uplatnit v budoucnosti.

Na zakladé smérnice Rady EU 2022/2523 o
zajisténi globalni minimalni urovné efektivniho
zdanéni nadnarodnich skupin podnikd a velkych
vnitrostatnich skupin byl pfijat zakon ¢. 416/2023
Sb., o dorovnavacich danich pro velké nadnarodni
skupiny a velké vnitrostatni skupiny. Cilem
dorovnavacich dani je zastavit soutéz mezi
jednotlivymi staty tykajici se rliznych sazeb dané z
pfijm& pravnickych osob tim, Ze byla zavedena
jednotna minimalni dafova sazba, kterd ma zajistit
rovné podminky pro entity po celém svété a
umoznit jednotlivym statlim Iépe chranit jejich
dariové zaklady.

Dorovnavaci dané budou vybirany v pripadé, Ze
vypoctena efektivni danova sazba v daném staté
bude nizsi nez 15 %. Poplatnikem dorovnavaci
dané jsou spoleCnosti ve skuping, jejiz
konsolidované rocni  vynosy vykazané v
konsolidované Ucetni zavérce nejvySsi materské
entity Cini alespori 750 mil. EUR nejméné ve dvou
ze Gyt vykaznich obdobi  bezprostfedné
predchazejicich danému zdanovacimu obdobi.

2.97. Nasledné udalosti

Dopad udalosti, které nastaly mezi rozvahovym
dnem a dnem sestaveni konsolidované ucetni
zavérky, je zachycen v konsolidovanych Gcetnich
vykazech v pfipadé, Ze tyto udalosti poskytly
doplnujici informace o skutecnostech,
které existovaly k rozvahovému dni. V ptipadé, ze
mezi rozvahovym dnem a dnem sestaveni
konsolidované Ucetni zavérky doslo k vyznamnym
udalostem predstavujicim  skuteCnosti, které
nastaly po rozvahovém dni, jsou disledky téchto
udalosti popsany a jejich dopady kvantifikovany
v priloze konsolidované ucetni zavérky, ale nejsou
zalctovany v konsolidovanych ucetnich vykazech.
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2.96. Deferred tax

Deferred tax is recognised on all temporary
differences between the carrying amount of an
asset or liability in the balance sheet and its tax
base. Deferred tax asset is recognised if it is
probable that sufficient future taxable profit will be
available against which the asset can be utilised.

Based on Council Directive (EU) 2022/2523 on
ensuring a global minimum level of effective
taxation for multinational enterprise groups and
large-scale domestic groups, Act No. 416/2023
Coll.,, on top-up taxes for large multinational
groups and large domestic groups, was adopted.
The objective of the top-up taxes is to eliminate
tax competition between individual states arising
from differing corporate income tax rates by
introducing a uniform minimum tax rate, thereby
ensuring a level playing field for entities worldwide
and enabling individual states to better protect
their tax bases.

Top-up taxes will be levied where the calculated
effective tax rate in a given jurisdiction is below
15%. The taxpayer of the top-up tax is an entity
within a group whose consolidated annual
revenues, as reported in the consolidated financial
statements of the ultimate parent entity, amount
to at least EUR 750 million in at least two of the
four reporting periods immediately preceding the
relevant tax period.

2.97. Subsequent events

The effects of events, which occurred between the
balance sheet date and the date of preparation of
the consolidated financial statements, are
recognised in the consolidated financial statements
in the case that these events provide further
evidence of conditions that existed as at the
balance sheet date. Where significant events occur
subsequent to the balance sheet date but prior to
the preparation of the consolidated financial
statements, which are indicative of conditions that
arose subsequent to the balance sheet date, the
effects of these events are quantified and
disclosed, but are not themselves recognized in the
consolidated financial statements.
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2.28. Cist{ obrat za Géetni
obdobi

Cistym obratem se pro Gcely Géetnictvi rozumi
vySe vynostl  z prodeje  vyrobkl  a zboZzi
a z poskytovani sluzeb za Ucetni obdobi. Pro Ucely
uréeni Cistého obratu se vynosy z prodeje vyrobk{
a zboZi a z poskytovani sluzeb rozumi vynosy, na
kterych je zaloZzen obchodni model Udcetni
jednotky. PFi urcovani téchto vynosl se prihlizi
zejména k odvétvi a trhu, na kterém Gcetni
jednotka plsobi, a k podstaté cinnosti Ucetni
jednotky pro jeji zakazniky.

3. Dlouhodobyg nehmotng majetek

2.28. Net turnover for the
accounting period

For accounting purposes, net turnover means the
amount of revenue from the sale of products and
goods and the provision of services during the
accounting period. For the purpose of determining
net turnover, revenue from the sale of goods and
services means the revenue on which the entity's
business model is based. In determining such
revenue, account shall be taken in particular of the
industry and market in which the entity operates
and the nature of the entity's business for its
customers.

3. Intangible fixed assets

09 Industries

Vliv akvizic/ Prirtistky/ 31. prosince
faze 2025 preactovani Kurzovy 2025
(v tisicich K¢ | 1. ledna 2025 2025 acq./ Additions/ Vyrazeni vliv 31 December
in CZK thousands) 1January merger impact transfers Dispos FX impact 2025
2025 als
Pofizovaci cena | Cost
Nehmotné vysledky vyvoje
Development cost 71 848 0 21136 0 0 92 984
Software 59 732 0 6 890 -121 - 1365 65 137
Ostatni ocenitelna prava
Other royalties 923 447 20 194 28 882 -6 196 -24 150 939 177
Goodwill 884 0 0 0 -21 863
Ostatni dl. nehmotny majetek
Other intangible fixed assets 2 450 64 0 0 0 2514
Nedokonceny dl. nehmot. majetek
Intangible assets in progress 58 253 0 -17 027 0 -1763 39 463
Celkem | Total 1116 614 20 258 36881 -6317 - 27 299 1140137
Opravky a opravné polozky | Accumulated amortization and provisions
Nehmotné vysledky vyvoje
Development cost 65 257 0 0 0 0 65 257
Software 40 168 0 5799 -121 -138 45 708
Ostatni ocenitelnd prava
Other royalties 131372 20 194 53243 -4 811 -4 597 195 401
Goodwill 884 0 0 0 -21 863
Ostatni dl. nehmotny majetek
Other intangible fixed assets 2 353 49 22 0 0 2 424
Celkem | Total 240 034 20 243 59064 -4932 -4757 309 653
Ziistatkova hodnota
Net book value 876 580 830 485
Vliv akvizic/ Prirtistky/ 31. prosince
faze 2024 pretctova Kurzovy 2024
ni
(v tisicich K¢ | 1. ledna 2024 2024 acq./ Additions/ VyFazeni vliv 31 December
in CZK thousands) 1January merger impact transfers Disposals ‘X impact 2024
2024
Porizovaci cena | Cost
Nehmotné vysledky vyvoje
Development cost 51 400 18 492 0 0 1956 71 848
Software 16 634 29 816 13 852 -775 205 59 732
Ostatni ocenitelna prava
Other royalties 279 634 617 598 10 125 -5036 21126 923 447
Goodwill 884 0 0 0 0 884
Ostatni dl. nehmotny majetek
Other intangible fixed assets 431 1798 319 - 98 0 2 450
Nedokonceny dI. nehmot. majetek
Intangible assets in progress 33 766 11 398 12 317 0 772 58 253
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Celkem | Total 382 749 679 102 36 613 -5909 24 059 1116 614 Nedokonceny dl. hmotny majetek
Opravky a opravné polozky | Accumulated amortization and provisions Tangible fixed assets in progress 84 754 16 559 51 146 0 885 153 345
Nehmotné vysledky vyvoje Celkem | Total 3419 782 2108 810 339 430 - 361 46 820 5553 575
Development cost 44 297 19 333 0 0 1627 65 257 267
Software 5 548 24 251 10919 - 556 6 40 168 Opravky a opravné polozky | Accumulated depreciation and provisions
Ostatni ocenitelna prava Stavby | Constructions 557 334 349 603 93 903 - 52159 6 619 955 299
Other royalties 55615 69 180 11 575 -5036 38 131372 Hmotné movité véci a jejich soubory
Goodwill 884 0 0 0 0 884 Equipment 929 471 977 622 150592  -232221 11774 1837 238
Ostatni dI. nehmotny majetek Oceriovaci rozdil k nabytému majetku
Other intangible fixed assets 172 2233 7 - 98 39 2 353 Adjustment to acquired fixed assets 0 2 805 8 415 0 0 11 220
Celkem | Total 106 516 114 997 22501 - 5690 1710 240 034 Jiny dlouhodoby hmotny majetek
Zistatkova hodnota Other tangible fixed assets 5503 26 623 390 -5821 8 26 703
Net book value 276 233 876 580 Celkem | Total 1492 307 1 356 653 253 300 - 290 18 401 2 830 460
201
Ziistatkova hodnota
Net book value 1927 474 2723 115

Skupina rovnéz pouziva majetek ziskany financnim  The Group also uses assets under a finance lease

4. Dlouhodobg hmotng ma]'etek 4. Tangible fixed assets leasingem, ktery je vSak UcCtovan jako dlouhodoby  that are recorded as tangible fixed assets after the
hmotny majetek az po skonceni doby leasingu a  expiration of the lease term and after the transfer of
) » B ) po prevodu vlastnického prava. ownership.
dlyeluiply) CobiERsy RIS nee Nesplacené predepsané leasingové splatky ze  Outstanding future lease amounts payables on
flze 2025 preuctova Kurzovy 2025 M , . v s N L . . . pay
A L | 1. ledna 2025 W T viiv 31 souc_asny_ch smluv o ﬁnancr]lm a operativnim  existing fmgnaal and operating lease agreements
in CZK thousands) 1 January 2025 acq./ Additions/ Disposals FX December leasingu jsou uvedeny v poznamce 14 Smluvni a are set out in Note 14 Commitments and contingent
2025 mergerimpact transfers impact 2025 potencialni zavazky. liabilities.
Pofizovaci cena | Cost
Pozemky | Land 591 818 40 13 043 -5413 - 12829 586 659 i _ _ _ . i
Stavby | Constructions 2 042 641 0 141 103 -18585 -38439 2126719 5. Konsolidaéni rozdily 5. Consolidation differences
Hmotné movité véci a jejich soubory
Equipment 2 556 915 88379 268756  -120035 -41962 2752053 ) L ) _ N S
Oceriovaci rozdil k nabytému majetku Pohyby v kladném konsolidacnim rozdilu lze  Movements in the positive consolidation difference
Adjustment to acquired fixed assets 168 302 0 0 0 0 168 302 analyzovat nasledovné: (goodwill) can be analyzed as follows:
Jiny dlouhodoby hmotny majetek
Other tangible fixed assets 27 213 23248 507 -25013 - 329 25 626
/F;gskytnute Z_egc?hy Pa d'lb|hn;'0t' majete 3340 0 605 0 133 13814 (v tisicich K& | in CZK thousands) 2025 2024
assv;rslces paid for tangfole fix. ) Pocatecni ziistatek k 1. lednu | Opening balance as at 1 January 417 456 215 880
Nedokon&eny dI. hmotny majetek Dopady akvizic/flze v Gcetnim obdobi | Impacts of acquisitions/merger in the accounting period 221 672 226 928
Tangible fixed assets in progress 153 345 3357 - 12235 0 - 3208 141 258 Odpis kladného konsolidacniho rozdilu | Goodwill amortization - 25130 - 25 352
Celkem | Total _ 5 553 575 115024 411779 -169046 -96900 5814432 Koneény ziistatek k 31. prosinci | Closing balance as at 31 December 613 998 417 456
Opravky a opravné polozky | Accumulated depreciation and provisions
Stavby | Constructions 955 299 0 66 128 -2659 -14342 1004 426 ] ., L . ) ) o
Hmotné movité véci a jejich soubory Pohyby v zaporném konsolidacnim rozdilu Ize ~ Movements in the negative consolidation difference
Equipment 1837238 51478 159 310 -119784 -23184 1905 058 analyzovat nasledovné: (badwill) can be analyzed as follows:
Ocenovaci rozdil k nabytému majetku
Adjustment to acquired fixed assets 11 220 0 11 220 0 0 22 440
g)ing' dlouhoglob}/ hr(r;otny majetek 26 703 10173 175 25 013 263 " (v tisicich K& | in CZK thousands) 2025 2024
ther tangible fixed assets - - 774 PR . _ _
Celkem | Total 2 830 460 61 651 236 833 ~147 456 -37789 2943 698 Pocatecni -zt.flst:,ntek k1 I?dnu | O’penlng balance as _at 1 January : : 591 847 443 512
Zastatkova hodnota Dopady akvizic/fuze v Ucetnim obdobi | Impacts of acquisitions/merger in the accounting period 0 - 179783
Net book value 2723115 2870 733 Zuctovani zaporného konsolidacniho rozdilu | Badwill value adjustments 34 149 31448
Koneény ziistatek k 31. prosinci | Closing balance as at 31 December - 557 698 - 591 847
Vliv akvizic/ PFirdstky/ 31. prosince
faze 2024 preactovani Kurzovy 2024
(v tisicich K¢ | 1. ledna 2024 2024 acq./  Additions/ VyrFazeni vliv 31
in CZK thousands) 1 January merger impact transfers Disposals FX December
2024 impact 2024
Pofizovaci cena | Cost
Pozemky | Land 547 712 43 439 14 956 -20776 6 487 591 818
Stavby | Constructions 1367 679 612 406 93 072 - 49 847 19 331 2 042 641
Hmotné movité véci a jejich soubory
Equipment 1399 485 1240 442 171909 -274753 19 832 2 556 915
Ocenovaci rozdil k nabytému majetku
Adjustment to acquired fixed assets 0 168 302 0 0 0 168 302
Jiny dlouhodoby hmotny majetek
Other tangible fixed assets 5902 22 624 154 -1479 12 27 213
Poskytnuté zélohy na dI. hmot. majete
Advances paid for tangible fix. 14 250 5038 8193 -14 412 273 13 342
assets
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6. Dlouhodob( finantni majetek a

podily v ekvivalenci

6. Long-term investments and
Equity method investments

6.1. Podily - ovladana nebo 6.1, Investments — subsidiaries and
ovladajici oscbha controlling party
Nominalni Uéetni hodnota Uéetni hodnota
hodnota k 31. prosinci k 31. prosinci
Majetkovy (v tisicich Kc) 2025 2024
(v tisicich K¢) (v tisicich K¢)
podil (%) Nominal value Net book value at Net book value at
Spolecnost Ownership (in CZK 31 December 31 December
Company stake (%) thousands) 2025 2024
(in CZK (in CZK
thousands) thousands)
Metal Holding a.s. 60 462 462 462
EnergyFlow s.r.o. 100 130 130 0
CEI Germany GmbH 100 808 808 0
CE Machinery a.s. 0 0 0 2 000
DD Rail Properties a.s. 0 0 0 2 000
CE Power Investment d.o.0. 100 306 306 306
Vedlejsi pofizovaci naklady na pofizeni podild
Ancillary acquisition costs related to the
acquisition of shares - 6 958 6 958 8 646
Celkem | Total 8 664 8 664 13414
6.2. Podily — podstatng vliv 6.2. Investments — associates
Nominalni Uéetni hodnota Uéetni hodnota
hodnota k 31. prosinci k 31. prosinci
Majetkovy (v tisicich K¢) 2025 2024
(v tisicich K¢) (v tisicich K¢)
podil (%) Nominal value Net book value at Net book value at
Spolecnost Ownership (in CZK 31 December 31 December
Company stake (%) thousands) 2025 2024
(in CZK (in CZK
thousands) thousands)
ProLab Engineering s.r.o. 0 0 0 181
Celkem | Total 0 0 181

6.3. Podily v ekvivalenci

6.3. Equity method investments

31. prosince 2025 31. prosince 2024

(v tisicich K¢) | (in CZK thousands) 31 December 31 December

2025 2024
SPV RECYCLING a.s. 59 572 49 817
PHS statik s.r.o. 0 42 122
Celkem | Total 59 572 91 939

6.4, Ostatnl dlouhodobé& cenné papiry

6.4. Other long-term securities

31. prosince 2025 31. prosince 2024

(v tisicich K¢) | (in CZK thousands) 31 December 31 December

2025 2024
Port Acquisitions a.s. 106 200
Celkem | Total 106 200
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6.95. Poskytnuté zalohy na
dlouhodobg finanéni majetek

Poskytnuté zalohy na dlouhodoby financni
majetek k 31. prosinci 2025 tvorily zalohy na
podily ve spoleCnostech, které byly pofizeny v roce
2026.

7. Zasoby

Skupina vytvofila opravnou polozku k zasobam
k 31. prosinci 2025 ve vySi 96 156 tis. KC
(k 31. prosinci 2024 ve vysi 106 988 tis. KC).
Zména opravné polozky k zasobam:

6.5. Advances granted for long-
term investments

Advances paid for long-term financial assets as at
31 December 2025 comprised advances for equity
interests in companies that were acquired in 2026.

7. Inventories

The Group created a provision for inventories as at
31 December 2025 in the amount of CZK 96,156
thousand (asat 31 December 2024: 106,988
thousand CZK). The change in the inventory
provision:

(v tisicich K¢) | (in CZK thousands) 2025 2024
Pocatecni zlistatek k 1. lednu | Opening balance as at 1 January 106 988 76 293
Vliv akvizic/flze | Acquisitions/merger impact -1928 18 490
Tvorba opravné polozky | Charge for the year 2503 26 224
Zruseni opravné polozky | Release during the year - 11 407 - 14 019
Konecny ziistatek k 31. prosinci | Closing balance as at 31 96 156 106 988

December

8. Pohledavky

Pohledavky po splatnosti k 31. prosinci 2025 cinily
485 470 tis. K¢ (k 31. prosinci 2024: 477 598 tis.
KC) Pohledavky nejsou kryty vécnymi zarukami a
pohledavky se splatnosti delSi nez 5 let Cinily 0 tis.
KC.

Skupina neeviduje zadné pohledavky a podminéné

pohledavky, které nejsou vykazany
v konsolidované rozvaze.

Zména opr. polozky k pochybnym pohledavkam:

8. Receivables

Overdue receivables as at 31 December 2025
amounted to CZK 485,470 thousand. (as at
31 December 2024: 477,598 thousand CZK).
Receivables are not covered by guarantees and
receivables which are due after more than 5 years
amounted to CZK 0 thousand.

The Group has no receivables or contingent

receivables that are not included in the consolidated
balance sheet.

The change in the provision for doubtful receivables:

(v tisicich K¢) | (in CZK thousands) 2025 2024
Pocatecni zlistatek k 1. lednu | Opening balance as at 1 January 294 676 216 100
Vliv akvizic/flze | Acquisitions/merger impact 0 26 470
Tvorba opravné polozky | Charge for the year 57 509 78 304
Zruseni opravné polozky | Release during the year - 115517 - 27 405
Kurzovy vliv | Foreign exchange impact -3018 1207
Konecny zlistatek k 31. prosinci | Closing balance as at 31 233 650 294 676

December
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31. prosince 2024 Mensinovy podil

g- VlaStni kapitﬁl g. Equ.itu 31 December 2024 Non-controlling share
, i , ) ) ) na vysledku
Schvalené a vydaneé akcie: Authorised and issued shares: hospodareni celkem k

31. prosince 2025 31. prosince 2024 Mensinovy na zakl. na na béZného 4.  31. prosinc
31 December 2025 31 December 2024 podil (%) kapitalu kapital. fondech o. i 2024

Pocet Ucletni hodnota  Pocet Ucetni on
(ks) (v tisicich K¢) (ks) hodnota Non- onthe  fondech ze zisku profit/loss as at 31
Count Carrying Count (v tisicich K¢) Spolecnost controlling registered on equity on profit for the curr. December
(pcs) value (pcs) Carrying Company share (%) capital funds funds period 2024
(in CZK ths.) value Advance Energo a.s. 0 0 0 0 -793 -793
(in CZK ths.) Skupina Duro Dakovi¢ Grupa d.d. 18,1 104 301 210993 - 155509 25229 185014

Kmenové akcie v hodnoté 100 K¢, piné splacené

Ordinary shares of CZK 100, fully paid 20 000 2000 20000 2 000 GUTRA s.r.0. 10 20 0 3639 173 3832
Kmenové akcie v hodnoté 100 tis. K¢, pIné splacené LIKVIDACE ODPADU CZ s.r.0. 10 200 0 7397 1119 8716
Ordinary shares of CZK 100 thousand, fully paid 0 0 0 0 LIKVIDACE ODPADU HOLDING a.s. 10 200 0 -1541 - 865 -2206
2Zvlastni akcie v hodnoté 105 tis. K¢, plné splacena VITKOVICE WAGONS GROUP a.s. 20 400 0 261 147 808
Special share of CZK 105 thousand, fully paid 1 105 1 105 Vitkovické Zelezniéni opravny a.s. 20 460 1037 14 092 2353 16 905
Celkem | Total 20 001 2105 20001 2105 Zberné suroviny Zilina a.s. 10 2627 39 842 - 13760 -5322 23387
CZECH PRECISION FORGE a.s. 45 900 54 242 - 6490 4030 54 425

Majoritnim akcionafem Matefské spolecnosti  The Parent Company’s majority shareholder as of ) 10
k 31. prosinci 2025 a 2024 byl Jaroslav Strnad. 31 December 2025 and 2024 was Jaroslav Strnad. Skupina Kaumy Group a.s. 49 61946 28 254 39 699 204 145 663
Celkem | Total 171 054 334368 -112212 36 575 429 785

Matefska spoleCnost a Skupina nejsou soucasti
Zadného vyssiho konsolidacniho celku.

Dne 26. dubna 2024 a 19. zafi 2024 doslo
majoritnim akcionafem Matefské spoleCnosti
k poskytnuti pfiplatkd mimo zakladni kapital ve
vysSi 201 320 tis. KC, resp. 125 425 tis. KC.

The Parent Company and the Group do not form a
part of any upper consolidation group.

On 26 April 2024 and 19 September 2024, the
majority shareholder of the Parent Company
provided contributions outside the share capital in
the amount of 204,320 thousand CZK, and of

10. Mensinov( vlastni kapital

31. prosince 2025
31 December 2025

125,425 thousand CZK, respectively.

10. Non-controlling interest

Mensinovy podil
Non-controlling share

11. Rezervy

11. Provisions

31. prosince Vliv akvizic/ Netto zména Kurzovy 31. prosince
2024 faze 2025 v roce 2025 viiv 2025
31 31
December 2025 acq./ Net change FX December
(v tisicich K¢) | (in CZK thousands) 2024 merger impact in 2025 impact 2025
Na ddchody a podobné zavazky
For pensions and similar liabilities 3300 0 -38 0 3262
Na dan z pFijm@ (netto)
Income tax provision (net) 36 943 0 38 826 0 75 769
Podle zvl. pravnich predpist
Tax-deductible provisions 0 0 1672 0 1672
Ostatni rezervy | Other provisions 97 892 0 -32 648 -1 674 63 570
Celkem | Total 138 135 0 7 812 -1674 144 273

na vysledku
hospodareni celkem k
Mensinovy na zakl. na na bézného u. 31. prosinc
podil (%) kapitalu kapital. fondech o. i 2025

on
Non- on the fondech ze zisku profit/loss as at 31
Spolecnost controlling registered onequity on profit for the curr. December
Company share (%) capital funds funds period 2025
Skupina Buro Dakovi¢ Grupa d.d. 18,1 104 301 210993 - 130280 24011 209 025
GUTRA s.r.0. 10 20 0 3812 987 4819
LIKVIDACE ODPADU CZ s.r.0. 10 200 0 8516 1067 9783
LIKVIDACE ODPADU HOLDING a.s. 10 200 0 - 2 406 - 529 -2735
VITKOVICE WAGONS GROUP a.s. 20 400 0 408 -713 95
Vitkovické Zelezni¢ni opravny a.s. 20 460 1037 16 445 4413 21318
Zberné suroviny Zilina a.s. 10 2 627 39 842 -17 082 - 5258 20 129
CZECH PRECISION FORGE a.s. 45 900 54 242 -717 -1684 52 741
Skupina Kaumy Group a.s. 49 61 946 29 291 45 667 14 882 151 786
Blakkis, a.s. 49 1 960 34 298 -12 712 0 23 546
Celkem | Total 173 014 368 666 - 88 349 37 176 490 507
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Vypocet dané z prijm0 a odloZené dané je uveden
v poznamce 20 Dan z prijma.

Zélohy na dan z pfijmd ve vysi 37 923 tis. K¢
(k 31. prosinci 2024: 25 175 tis. KC) zaplacené
Skupinou k 31. prosinci 2025 byly zapocteny
s rezervou na dan z pfijmd ve vysi 113 692 tis. K¢
(k 31. prosinci 2024: 62 118 tis. K&) vytvorenou
k 31. prosinci 2025.

12. Zavazky

Zavazky nejsou kryty vécnymi zarukami a nemaji
splatnost delSi nez 5 let.

V Cervnu 2025 doslo prostfednictvim PPF Banka
a.s. k vyporadani 1 500 ks privatnich dluhopisti o
nominalni hodnoté 10 tis. EUR za jeden dluhopis

The analysis of income and deferred tax is in Note
20 Income tax.

Advances for income tax of CZK 37,923 thousand
(as at 31 December 2024: 25,175 thousand CZK)
paid by the Group as at 31 December 2025 were
set off with the provision for income tax of CzZK
113,692 thousand (asat 31 December 2024:
62,118 thousand CZK) created as at 31 December
2025.

12, Liabilities

The payables have not been secured against and
are not due after more than 5 years.

In June 2025, 1,500 private bonds with a nominal
value of EUR 10 thousand each were settled
through PPF Banka a.s. (the bond issue date 27

CE Industries
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(emise ze dne 27. kvétna 2022). Dne 6. Cervna
2025 emitovala Materska spole¢nost
prostfednictvim PPF Banka a.s. celkem 15 000 ks
privatnich dluhopis@ o nominalni hodnoté 1 tis.
EUR za kus. K datu sestaveni konsolidované ucetni
zavérky bylo soukromymi investory upsano
celkem 13 000 ks téchto dluhopisl. Zbyvajicich
2 000 ks dluhopisti nebylo k tomuto datu upsano
a jsou drzeny v portfoliu Matefské spolecnosti s
moznosti jejich budouciho prodeje investorim.

13. Zavazky k Gvérovgm
institucim

Skupina eviduje k rozvahovému dni nasledujici
Gvéry:

May 2022). On 6 June 2025, the Parent Company,
through PPF Banka a.s., issued a total of 15,000
private bonds with a nominal value of EUR 1
thousand per bond.

As at the date of preparation of the consolidated
financial statements, a total of 13,000 of these
bonds had been subscribed by private investors.
The remaining 2,000 bonds had not been
subscribed as at that date and are held in the
portfolio of the Parent Company, with the possibility
of being sold to investors in the future.

13. Liabilities due to
financial institutions

The Group records the following loans as of the
balance sheet date:

CIB Industries

Pfiloha konsolidovans G&etni zavérky | Notes to the consolidated fin, statements °
za rok kondicl 34, prosince 2825 | for the year ended 34 Decamber 2025 CE IndUStrles

Z celkové Castky Gvérl ve vysi 3 257 251 tis. K&
Cerpané od vySe uvedenych bank a leasingovych
spolecnosti ma 112 352 tis. K¢ splatnost delSi nez
5 let.

K avérlm se vztahuji jisté smluvni podminky.
Poruseni téchto smluvnich podminek mize vést
k okamzité splatnosti Uvérd. K 31. prosinci 2025 a
2024 nedoslo k poruseni téchto smluvnich
podminek.

Uroky z Gvérd byly a jsou sjednany na bazi
pohyblivych Urokovych sazeb odvijejicich se z
mezibankovniho trhu depozit a dohodnuté pevné
marze. Urcité polozky dlouhodobého hmotného
majetku, pohledavek, zasob a podild byly pouZity
jako bankovni zastava k GUvérlim a ostatnim
zavazklm nebo existuje urlité omezeni
v nakladani s timto majetkem.

14. Smluvni a potencialni
zavazky

Vedeni Skupiny si neni védomo Zadnych
potencialnich zavazk{ Skupiny k 31. prosinci 2025
a 2024. Skupina CE Industries a.s. poskytla v roce
2025 spolecnosti ACE Aeronautics LLC korporatni
zaruku za bankovni garance vystavené bankou
Commerzbank AG, Cerpané k 31. prosinci 2025 ve
vysi 712 876 tis. K¢ (k 31. prosinci 2024 ve
vydi 370 257 tis. K&).

Smluvni  investicni  zavazky a  zavazky
z operativnich leasingl a najm0 Skupiny Cinily:

From the total amount of loans of CZK 3,257,251
thousand drawn from the above-mentioned banks
and leasing companies, CZK 112,352 thousand has
a maturity longer than 5 years.

Certain financial covenants apply to bank loans.
Violation of these covenants may lead to immediate
maturity of loans. The Group has not violated these
covenants as at 31 December 2025 and 2024.

Interest on loans has been and is negotiated on the
basis of floating interest rates derived from the
interbank deposit market and agreed fixed margins.
Certain items of tangible fixed assets, receivables,
inventories, and investments have been used as bank
collateral for loans and other liabilities, or there is
some restriction in the disposal of such assets.

14. Commitments and
contingent liabilities

The management of the Group is not aware of any
contingent liabilities of the Group as at 31 December
2025 and 2024. In 2024, the Group CE Industries a.s.
provided ACE Aeronautics LLC with a corporate
guarantee for bank guarantees issued by
Commerzbank AG, drawn as of December 31, 2025,
in the amount of CZK 712,876 thousand (December
31, 2024, in the amount of CZK 370,257 thousand).

The Group’s contractual capital commitments and
liabilities from operating leases and rentals of the
Group amounted to:

31. prosince 31. prosince 2024

2025
(v tisicich K¢) | (in CZK thousands) 31 December 31 December
2025 2024
Splatné do 1 roku | Current 27 926 23 457
Splatné v obdobi 1 az 5 let | Due in the period of 1 to 5 years 71954 122 721
Smluvni zavazky z operativnich leasingii a najmi celkem
Total commitments in respect of operating leases and rentals 99 881 146 178

Ziistatek Ziistatek
k 31. prosinci k 31. prosinci
2025 2024
(v tisicich K¢) (v tisicich K¢)
Balance as at 31 Balance as at 31
Zaruka Ména December 2025 December 2024
Collateral Currency (in CZK (in CZK
thousands) thousands)
Investicni ivéry | Investment loans
Komercni banka, a.s. DHM | TFA K¢ | CzK 0 2 824
Raiffeisenbank a.s. DHM, zasoby, pohledavky
TFA, inventories, receivables K¢ | CzK 220 388 128 039
Slovenska sporitelfia, a.s. DHM, pohl. | TFA, rec. EUR 30 307 44 074
Vseobecna Uverova banka, a.s. DHM, pohl. | TFA, rec. EUR 99 990 45 412
UniCredit Bank Czech Republic
and Slovakia, a.s. DHM, podily | TFA, shares Ké | CzK 42 487 97 972
Ceska sporitelna, a.s. podily, pohl., blankosménka
shares, rec., bill of exchange K¢ | CzK 101 806 125 233
Hrvatska banka za obnovu i DHM, zasoby, pohledavky
razvitak TFA, inventories, receivables EUR, HRK 176 850 236 778
Banka CREDITAS a.s. Podily | shares EUR 108 618 190 399
MONETA Money Bank, a.s. blankosménka | bill of K¢ | CzK 500 000 155 000
exch.
AIK BANKA AD, BEOGRAD DHM, pohledavky, zasoby
TFA, inventories, receivables RSD, EUR 381 024 317 797
Revolvingové a kontokorentni Givéry | Revolving and overdraft loans
Raiffeisenbank a.s. DHM, pohl., zasoby, podily
TFA, rec., inventories, shares K¢ | CzZK 409 858 63 717
Slovenska sporitelia, a.s. DHM, pohl. | TFA, rec. EUR 49 420 42 740
Vseobecna Uverova banka, a.s. DHM, pohl. | TFA, rec. EUR 137 541 259 274
Erste Bank, a.d. RSD, EUR 46 061 0
; blankosménka | bill of exch.
Ceskoslovenska obchodni banka, DHM, pohl.,sménka, ruceni |
a.s. TFA, rec., promiss. notes, KE | CzK 785 298 426 328
. guarantee
Ceska sporitelna, a.s. - EUR 77 916 88 849
Obberbank AG DHM, pohl., sménka, ruceni | K¢ | CzK 23124 0
TFA, rec. promiss. Notes,
guarantee
Leasingové Uvéry | Leasing loans
CSOB Leasing, a.s. DHM | TFA K¢ | CZK 41 052 47 648
Agram leasing d.o.o. DHM | TFA EUR 824 933
Raiffeisen leasing, a.s. DHM | TFA EUR 1162 0
UniCredit Leasing CZ, a.s. DHM | TFA K¢ | CZK 23 525 26 084
Bankovni Gvéry celkem | Total bank loans 3 257 251 2299 101
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15. Finanénl derivaty

Skupina vyuziva derivatovych obchod{ s bonitnimi
bankovnimi protistranami za Ucelem zajiSténi
financnich rizik, kterym je vystavena. Skupina
vyuziva financni derivaty v podobé ménovych
forwardd a drokovych swapl. Redlnd hodnota
téchto financnich derivatd je ovliviiovana zejména

15. Derivative financial instruments

The Group utilizes derivative transactions with
creditworthy banking counterparts to mitigate
financial risks it is exposed to. The Group employs
financial derivatives such as currency forwards and
interest rate swaps. The fair value of these financial
derivatives is primarily influenced by the

CE Industries
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vyvojem cen podkladovych aktiv, Grokovych sazeb
a ménovych kurzd.

Skupina méla k 31. prosinci 2025 uzavieny
dlouhodobé zajistovaci Urokové swapy jejichz
redlna hodnota cinila 8 530 tis. K¢ (k 31. prosinci
2024: 2 600 tis. KC).

Zména realné hodnoty vyse uvedenych derivat(
byla zachycena ve Vykazu zisku a ztraty.

16. Trzby

Trzby Skupiny Ize Clenit nasledovné:

development of underlying asset prices, interest
rates, and foreign exchange rates.

As at 31 December 2025, the Group had entered into
long-term hedging interest rate swaps with a fair
value of CZK 8,530 thousand (as at 31 December
2024: 2,600 thousand CZK).

The change in the fair value of the above derivatives
hedging cash flows is recognized in the income
statement.

16. Revenue

Sales of the Group can be broken down as follows:

za rok koncici 34, prosinca 2095 | for the year ended 34 December 2025
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17. Transakce se spriznéngmi
stranami

Skupina zrealizovala nasledujici transakce se
spriznénymi stranami mimo konsolidacni celek:

17. Related party
transactions

The Group realised the following transactions with
related parties outside the consolidation unit:

(v tisicich K¢) | (in CZK thousand) 2025 2024
Vynosy | Revenue

Prodej sluzeb | Sale of services 28 422 247
Prodej zboZi | Sale of goods 0 1604
Urokové vynosy | Interest income 7 699 2017
Ostatni | Other 26 860 0
Celkem | Total 62 981 3 868
Naklady | Costs

Urokové naklady | Interest expense 11 149 11 212
Ostatni | Other 6128 445
Celkem | Total 17 277 11 657

(v tisicich K¢) | (in CZK thousand) 2025 2024
Trzby z prodeje vyrobkii a sluZeb | Sales of products and services

Zeleznice — tuzemsko | Railway - domestic 497 964 460 803
Zeleznice — EU | Railway — EU 2 057 302 1976 465
Zeleznice — mimo EU | Railway — non-EU 20 586 210 220
Recyklace surovin a odpadi — tuzemsko | Recycling - domestic 293 692 218 446
Recyklace surovin a odpadd — EU | Recycling — EU 33434 25128
Energetika a strojirenstvi — tuzemsko | Power engineering and machinery — 413 555 564 241
domestic

Energetika a strojirenstvi — EU | Power engineering and machinery — EU 647 440 435 626
Energetika a strojirenstvi — mimo EU | Power engineering and machinery — non- 72 203 40 387
EU

Vyroba a prodej rychloobratkového zbozi - tuzemsko

Production and sale of fast-moving consumer goods - domestic 715 551 592 088
Vyroba a prodej rychloobratkového zbozi — EU

Production and sale of fast-moving consumer goods - EU 272 538 61 611
Vyroba a prodej rychloobratkového zbozi — mimo EU

Production and sale of fast-moving consumer goods — non-EU 389 575 967 698
Vyroba a prodej priimyslovych vyrobkd v téZkém strojirenstvi — tuzemsko

Production and sale of industrial products in heavy engineering — domestic 2 834 069 566 053
Vyroba a prodej prmyslovych vyrobk{ v tézkém strojirenstvi — EU

Production and sale of industrial products in heavy engineering — EU 5047 307 472 676
Vyroba a prodej priimyslovych vyrobkd v tézkém strojirenstvi — mimo EU

Production and sale of industrial products in heavy engineering — non EU 0 13 129
Ostatni — tuzemsko | Others — domestic 87716 142 901

Skupina vykazovala tyto zlstatky se spfiznénymi
stranami mimo konsolidacni celek:

The Group reported the following balances with
related parties outside the consolidation unit:

31. prosince 31. prosince 2024

2025
(v tisicich K¢) | (in CZK thousand) 31 December 31 December
2025 2024
Pohledavky | Receivables
Pohledavky z obchodnich vztahl | Trade receivables 9332 1067
Poskytnuté zapljcky | Loans receivable 73 751 32982
Ostatni pohledavky | Other receivables 14 409
Celkem | Total 83 097 34 458
Zavazky za spolecnostmi mimo konsolidacni celek
Liabilities to companies outside the consolidation unit
Zavazky z obchodnich vztah@ | Trade payables 718 7 407
Prijaté zapljcky | Loans payable 176 604 400 320
Celkem | Total 177 322 407 727

Trzby z prodeje vyrobki a sluZzeb celkem | Total sales of products and 13 382932 6 474 472

services

Prodej zbozi | Sale of goods

Recyklace surovin a odpadl — tuzemsko | Recycling - domestic 233720 131 554
Recyklace surovin a odpadl — Slovenska republika | Recycling — Slovak Republic 701 854 862 893
Recyklace surovin a odpad( — EU | Recycling — EU 351 188 639 725
Prodej praimyslovych vyrobk( v téZkém strojirenstvi — tuzemsko

Sale of industrial products in heavy engineering — domestic 542 853 635 061
Prodej prdimyslovych vyrobkd v té€Zkém strojirenstvi — EU

Sale of industrial products in heavy engineering — EU 119 180 86 413
Prodej rychloobratkového zboZi - tuzemsko

Sale of fast-moving consumer goods - domestic 483 384 154 263
Prodej rychloobratkového zbozi — EU

Sale of fast-moving consumer goods - EU 101 479 0
Prodej rychloobratkového zboZi — mimo EU

Sale of fast-moving consumer goods — non-EU 20 429 30 738
Ostatni — tuzemsko | Others — domestic 26 636 26 352
Ostatni — EU | Others — EU 0 30114

Trzby za prodej zboZi celkem | Total sales of goods

2580723 2597 113

Zapjcky poskytnuté a piijaté jsou Groceny trznimi
Urokovymi sazbami. Clendm fidicich, kontrolnich,
spravnich organi nebyly k 31. prosinci 2025 a
2024 poskytnuty zadné zapdjcky, zadna zajisténi
ani ostatni plnéni a jsou jim k dispozici sluzebni
vozidla.

18. Zameéstnanci

The loans receivable and payable bear interest at
market interest rates. As at 31 December 2025 and
2024, no loans, collateral or other benefits were
granted to the members of the management, control
and administrative bodies and company vehicles are
available to them.

18. Employees

2025 2024

pocet (v tisicich K¢) pocet (v tisicich K¢)
count  (in CZK thousands) count (in CZK thousands)

Mzdové naklady ¢lend stat. organd a dozorcich rad
Emoluments to the members of statutory bodies and

supervisory boards 73 86 174 76 76 876
Mzdové naklady ostatnich vedoucich zaméstnanct

Wages and salaries to other management 67 82 405 91 81 261
Mzdové naklady ostatnich zaméstnanci

Wages and salaries to other employees 2130 905 433 2243 841 994
Naklady na socialni zabezpeceni a zdrav. pojisténi

Social security and health insurance costs 352 209 321 388
Ostatni ndklady | Other costs 72 942 70 479
Osobni naklady celkem | Total staff costs 2270 1499 164 2410 1 391 998
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Ostatni vedouci zaméstnanci zahrnuji vedouci
zaméstnance, ktefi jsou pfimo podfizeni ¢lenfim
statutarniho organu. Ostatni transakce s vedenim
Skupiny jsou popsany v poznamce 17 Transakce
se spfiznénymi stranami.

Prijaté dotace urcené k Ghradé osobnich nakladd
v roce 2025 cinily 0 tis. K¢ (2024: 2 617 tis. KE).

Other management include senior staff who report
directly to members of statutory bodies. Other
transactions with the Group’s management are
described in Note 17 Related party transactions.

Received subsidies for the settlement of wages and
salaries in 2025 amounted to CZK 0 thousand (2024:
CZK 2,617 thousand).

19. Odména auditorské
spole¢nosti

Celkova odména auditorské spoleCnosti za audit
Ucetnich zavérek spolecnosti ve Skuping, audit
konsolidované  Ucetni  zavérky  Materské

spoleCnosti a jiné ovérovaci sluzby za rok 2025
Cinila 6 537 tis. K¢ (2024: 4 683 tis. KC).

2@. Dan z prijmi

Splatna dan byla vypocitana nasledovné:

19. Fees paid and payable to
the audit company

Total fees paid and payable to the audit for auditing
the financial statements of Group companies,
auditing Parent Company’s consolidated financial
statements and other verification services for 2025
amounted to CZK 6,537 thousand (2024: CZK 4,683
thousand).

2@. Income tax

The income tax was calculated as follows:
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Odlozena danova pohledavka (+) z titulu: | Deferred tax asset arising from:

rezerv a opravnych polozek | provisions and allowances 40 611 25630
ostatnich odcitatelnych pfechodnych rozdilll | other deductible temp. 26 463 25180
diffs.

danové ztraty minulych let | tax losses carried forward 0 6 067
Celkem | Total 67 074 56 877
Kompenzace | Set-off - 3246 - 11 697
Odlozena danova pohledavka (+) celkem | Total deferred tax 63 828 45 230
assets

Cisty odlozeny danovy zavazek (-) | Net deferred tax liability - 86 437 - 118 679

(v tisicich K¢) | (in CZK thousand) 2025 2024
Zisk pred zdanénim | Net profit before taxation 445 124 309 775
Darové neuznatelné naklady | Tax non-deductible costs 338 174 152 365
Ostatni polozky zvysSujici zaklad dané | Other items increasing the tax base 38 943 42 237
Vliv konsolidacnich Uprav | Effect of consolidation adjustments 3500 1000
Vliv ztrat béZného Ucetniho obdobi | Effect of current acounting period losses 293 510 234 560
Odecet danové ztraty minulych let | Deduction of tax loss carried forward - 87 745 -78712
Ostatni polozky snizujici zaklad dané | Other items reducing the taxable amoun - 246 179 - 171 929
Danovy zaklad | Tax base 785 327 489 296
Dan | Tax (15 %) 16 739 22 129
Dan | Tax (18 %) 4 050 3258
Dan | Tax (21 %) 136 759 67 971
Dan z prijmi pravnickych osob | Corporate income tax 157 548 93 358

Splatna a odlozena dan vztahujici se k aktivitam
Skupiny v Ceské a Slovenské republice byla
vypoctena s pouzitim sazby dané 21 %,
v Chorvatské republice 18 % a v Republice Srbsko
15 %.

Odlozenou danovou pohledavku a zavazek Ize
analyzovat nasledovné:

(v tisicich K¢) | (in CZK thousand)

Income and deferred tax related to the Group’s
activities in the Czech and Slovak Republic has been
calculated using a tax rate of 21%, in the Republic of
Croatia 18 % and in the Republic of Serbia of 15 %.

The deferred tax asset and liability can be analyzed
as follows:

31. prosince 2025 31. prosince 2024
31 December 2025 31 December

Cast odlozeného dariového zavazku z titulu rozdilu
Gcetni a dafové zlstatkové hodnoty majetku
vztahujici se k aktivitdm Skupiny v Ceské republice
k 31. prosinci 2025 ve vySi 3 246 tis. K¢ (k
31. prosinci 2024: 6 447 tis. KC) byla zapoctena s
odlozenou  darovou pohledavkou. Cast
odloZzeného danového zavazku vztahujici se k
aktivitam Skupiny ve Slovenské republice k 31.
prosinci 2025 ve vysi 0 tis. K¢ (k 31. prosinci 2024:
5200 tis. K&) byla zapoctena s odlozenou darovou
pohledavkou. OdloZend darfiova pohledavka ve
vysi 63 828 tis. K¢ (k 31. prosinci 2024: 45 230 tis.
K&  k31.prosinci 2025 byla  zauctovana
s prihlédnutim k vysoké pravdépodobnosti jeji
realizace v roce 2026.

Zménu Cistého odloZeného zavazku Ize analyzovat
nasledovné:

(v tisicich K¢) | (in CZK thousand)

Part of the deferred tax liability due to the difference
between net book value and tax residual value of
fixed assets related to the Group’s activities in the
Czech Republic as of 31 December 2025 in the
amount of CZK 3,246 thousand (as of 31 December
2024: CZK 6,447 thousand) was set off with the
deferred tax asset. Part of the deferred tax liability
related to the Group's activities in the Slovak Republic
as of 31 December 2025 in the amount of CZK 5,200
thousand (as of 31 December 2024: CZK 5,200
thousand) was set off with the deferred tax asset.
Deferred tax asset in the amount of CZK 45,230
thousand (as of 31 December 2024: CZK 45,230
thousand) as of 31 December 2025 was accounted
for considering the high probability of its realizability
in 2026.

The change in net deferred liability can be analyzed
as follows:

2025 2024

Cisty odloZeny dafovy zavazek k 1. lednu | Net deferred tax liability as of

January 1

-118 679 - 66 876

Odlozena dan vykazana v konsolidovaném vykazu zisku a ztraty
Deferred tax recognised in the consolidated statement of profit and loss 32242 21939

Vliv akvizic | Acquisitions impact
Vliv kurzovych rozdild | Foreign Exchange impact

0 - 72 400
0 -1342

Cisty odloZeny dafiovy zavazek k 31. prosinci
Net deferred tax liability as at December 31

-86437 -118679

2024
Odlozeny danovy zavazek (-) z titulu: | Deferred tax liability arising from:
rozdilu Getni a danové zlstatkové hodnoty majetku
diff. between the net book value and tax residual value of fixed assets -57 417 - 69 364
ostatnich zdanitelnych pfechodnych rozdill
other taxable temporary differences - 96 094 -106 192
Celkem | Total -153 511 - 175 556
Kompenzace | Set-off 3 246 11 647
Odlozeny danovy zavazek (-) celkem | Total deferred tax - 150 265 -163 909

liability
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Skupina méla k 31. prosinci 2025 kumulované
danové ztraty ve vysi 321 572 tis. K¢, které mohou
byt pouzity postupné do roku 2030.

Skupina podle konsolidované Ucetni zaverky
nejvyssi matefské entity neprekrocila limit
konsolidovanych vynost ve vice nez dvou ze Ctyf
bezprostfedné predchazejicich vykaznich obdobi.
Spolec¢nost proto neni pro rok 2025 v Ceské
republice poplatnikem dorovnavaci dané.

VySe dorovnavaci dané za roky 2025 a 2024 cini 0
tis. K& SpoleCnost ani Skupina nemaji povinnost
podavat informacni prehled k dorovnavaci dani.
Dorovnavaci dan nebyla zohlednéna pfi vypoctu
odlozené dané, nebot se na spoleCnost
nevztahuje.

Skupina neni povinna sestavovat konsolidovanou
zpravu o danich.

As of 31 December 2025, the Group had

accumulated tax losses of CZK 321,572 thousand,

which can be used prospectively until 2030.
According to the consolidated financial statements of
the ultimate parent entity, the Group did not exceed
the threshold of consolidated revenues in more than
two of the four immediately preceding reporting
periods. Therefore, the Company is not subject to
top-up tax in the Czech Republic for 2025.
The amount of top-up tax for 2025 and 2024 is CZK
0 thousand. Neither the Company nor the Group is
required to submit a top-up tax information return.
Top-up tax has not been taken into account in the
calculation of deferred tax, as it does not apply to the
Company.

The Group is not required to prepare a consolidated
tax report.
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21. Nasledné udalosti

Dne 5. bfezna 2026 Skupina prodala 100 % podil
ve spolecnosti CE Properties a.s.

Dne 21. ledna 2026 byla zaloZena dcefina
spolenost ReclLine a.s., skrze kterou byla
k 31. bfeznu 2026 pofizena spole¢nost Metal
Holding Slovakia s. r. o.

Dne 20. unora 2026 byla pofizena spole¢nost
NOVOFRUCT SK, s.r.0. skrze spolecnost KAUMY
GROUP a.s.

Dne 3. bfezna 2026 Skupina pofidila dodatecny 50
% podil ve spolec¢nosti SPV RECYCLING CZ a.s.

Dne 30. bfezna 2026 Skupina poridila spolecnost
VMT International a.s.

Dne 4. Cervna 2026 byl navySen zakladni kapital
Matei'ské spoleCnosti o 45 tis. KE formou vydani
1 ks zvlastni akcie.

Po rozvahovém dni nedoSlo k zddnym dalSim
udalostem, které by mély vyznamny dopad na
konsolidovanou Ucetni zavérku k 31. prosinci
2025.

26. Cervna 2026

Vykonny feditél/Skupiny, mistopfedseda predstavenstva
Group CEO, V'#f:e-Chairman of the Board of Directors
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21. Subsequent events

On 5 March 2026, the Group sold its 100% stake in
CE Properties a.s.

On 21 January 2026, a subsidiary, RecLine a.s., was
established. Through this entity, Metal Holding
Slovakia s. r. 0. was acquired as of 31 March 2026.

On 20 February 2026, NOVOFRUCT SK, s.r.o. was
acquired through KAUMY GROUP a.s.

On 3 March 2026, the Group acquired an additional
50% stake in SPV RECYCLING CZ a.s.

On 30 March 2026, the Group acquired VMT
International.

On 4 June 2026, the share capital of the Parent
Company was increased by CzZK 45 thousand by
issuing 1 special share.

After the balance sheet date, there were no other
events that would have had a material impact on the
consolidated financial statements as at 31 December
2025.

26 June 2026

Jifi Rabiec
Ekonomicky feditel skupiny, ¢len predstavenstva
Group CFO, Member of the Board of Directors

@ Czech Republic

Zprava nezavislého auditora
pro akcionare spolecnosti
CE Industries a.s.

Vyrok auditora

Provedli jsme audit pfilozené konsolidované ucetni
zavérky spolecnosti CE Industries a.s., se sidlem
Sokolovska 675/9, Karlin, 186 00 Praha 8, identifika¢ni
Cislo 08939187 a jejich dcefinych spolecnosti
(,Skupina“) sestavené na zakladé ceskych ucetnich
predpisud, ktera se sklada z konsolidované rozvahy k
31. prosinci 2025, konsolidovaného vykazu zisku a
ztraty, konsolidovaného prehledu o zménach vlastniho
kapitdlu a konsolidovaného prehledu o penéznich
tocich za rok koncici 31. prosince 2025 a prilohy této
konsolidované ucetni zavérky, véetné vyznamnych
(materialnich) informaci o pouZitych Gcetnich
metodach. Udaje o Skupiné jsou uvedeny v bodé 1
pfilohy této konsolidované ucetni zavérky.

Podle naseho ndazoru konsolidovana ucetni zavérka
poddava vérny a poctivy obraz aktiv a pasiv Skupiny
k 31. prosinci 2025 a nakladd a vynost a vysledku jejiho
hospodarfeni a penéinich tokl za rok kondici
31. prosince 2025 vsouladu s ceskymi Ucetnimi
predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech
a standardy Komory auditor( Ceské republiky pro audit,
kterymi jsou mezindrodni standardy pro audit (ISA)
pfipadné doplnéné a upravené souvisejicimi
aplika¢nimi dolozkami. Nase odpovédnost stanovend
témito predpisy je podrobnéji popsdna v oddilu
Odpovédnost auditora za audit konsolidované ucetni
zévérky. V souladu se zakonem o auditorech a Etickym
kodexem pfijatym Komorou auditord Ceské republiky
jsme na Skupiné nezavisli a splnili jsme i dalsi etické
povinnosti vyplyvajici z uvedenych predpisd.
Domnivame se, ze dlkazni informace, které jsme
shromazdili, poskytuji dostatecny a vhodny zaklad pro
vyjadreni naseho vyroku.

Independent Auditor’s Report for the
Shareholders of the Company
CE Industries a.s.

Opinion

We have audited the accompanying consolidated
financial statements of CE Industries a.s., with seat
Sokolovska 675/9, Karlin, 186 00 Prague 8,
identification number 08939187 (hereinafter also the
“Company”) and its subsidiaries (,,Group“), prepared in
accordance with accounting principles generally
accepted in the Czech Republic, which comprise
the consolidated balance sheet as at 31 December
2025, and the consolidated income statement,
consolidated statement of changes in equity and
consolidated statement of cash flows for the year then
ended, and notes to the consolidated financial
statements, including significant (material) information
of accounting policies. For details of the Group, see
Note 1 to the consolidated financial statements.

In our opinion, the consolidated financial statements
give a true and fair view of the financial position of the
Group as at 31 December 2025, and of its financial
performance and its cash flows for the year then ended
in accordance with accounting principles generally
accepted in the Czech Republic.

Basis for Opinion

We conducted our audit in accordance with the Act on
Auditors, and Auditing Standards of the Chamber of
Auditors of the Czech Republic, which are International
Standards on Auditing (ISAs), as amended
by the related application clauses. Our responsibilities
under this law and regulation are further described in
the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our
report. We are independent of the Group in accordance
with the Act on Auditors and the Code of Ethics adopted
by the Chamber of Auditors of the Czech Republic and
we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

CLA Audit s.r.o., ICO: 63145871, DIC: CZ63145871, se sidlem Rohanské nabfezi 721/39, Karlin, 186 00 Praha,
zapsana v obchodnim rejstfiku vedeném Méstskym soudem v Praze, oddil C, viozka 84866

CLA Czech Republic je nezavislym élenem mezinarodni sité CLA Global. Pro vice informaci navstivte CLAglobal.com/disclaimer.
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Ostatni informace uvedené v konsolidované vyro¢ni
zpravé

Ostatnimi informacemi jsou v souladu s § 2 pism. b)
zakona o auditorech informace uvedené

v konsolidované vyrocni zpravé mimo
konsolidovanou Ucetni zdvérku a nasSi zpravu
auditora. Za  ostatni informace  odpovida

predstavenstvo Spolecnosti.

Na&s vyrok ke konsolidované ucetni zavérce se k
ostatnim informacim nevztahuje. Presto je vsak
soucasti nasich povinnosti souvisejicich s auditem
konsolidované ucetni zavérky seznameni se s
ostatnimi informacemi a posouzeni, zda ostatni
informace nejsou ve vyznamném (materidlnim)
nesouladu s individudini a konsolidovanou ucetni
zavérkou ¢i s nasimi znalostmi o Ucetni jednotce
ziskanymi béhem provadéni auditu nebo zda se jinak
tyto informace nejevi jako vyznamné (materidlné)
nespravné. Také posuzujeme, zda ostatni informace
byly ve vSech vyznamnych (materialnich) ohledech
vypracovany vsouladu s pfrisluSnymi  pravnimi
predpisy. Timto posouzenim se rozumi, zda ostatni
informace splnuji pozadavky pravnich predpist na
formalni néleZitosti a postup vypracovani ostatnich
informaci v kontextu vyznamnosti (materiality), tj.
zda pfipadné nedodrZeni uvedenych poZadavk( by
bylo zpUsobilé ovlivnit Usudek Cinény na zakladé
ostatnich informaci.

Na zékladé provedenych postupl, do miry, jiz

dokaZzeme posoudit, uvadime, zZe

e ostatniinformace, které popisuji skute¢nosti, jez
jsou téZz predmétem zobrazeni v individudini a
konsolidované ucetni zavérce, jsou ve vSech
vyznamnych (materialnich) ohledech v souladu
s individualni a konsolidovanou ucetni zavérkou
a

* ostatni informace byly vypracovany v souladu s
pravnimi predpisy.

Déle jsme povinni uvést, zda na zakladé poznatki a
povédomi o Spole¢nosti, k nimZz jsme dospéli pfi
provadéni auditu, ostatni informace neobsahuji
vyznamné (materialni) vécné nespravnosti. V ramci
uvedenych postupl jsme v obdrienych ostatnich
informacich 7adné vyznamné (materialni) vécné
nespravnosti nezjistili.

Other Information included in the Consolidated
Annual Report

In compliance with Section 2(b) of the Act on
Auditors, the other information comprises the
information included in the Consolidated Annual
Report other than the consolidated financial
statements and auditor’s report thereon. The Board
of Directors is responsible for the other information.

Our opinion on the consolidated financial statements
does not cover the other information. In connection
with our audit of the consolidated financial
statements, our responsibility is to read the other
information and, in doing so, consider whether the
other information is materially inconsistent with the
consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be
materially misstated. In addition, we assess whether
the other information has been prepared, in all
material respects, in accordance with applicable law
or regulation, in particular, whether the other
information complies with law or regulation in terms
of formal requirements and procedure for preparing
the other information in the context of materiality,
i.e. whether any non-compliance with these
requirements could influence judgments made on
the basis of the other information.

Based on the procedures performed, to the extent
we are able to assess it, we report that:

* The other information describing the facts that
are also presented in the consolidated financial
statements is, in all material respects, consistent
with the consolidated financial statements; and

* The other information is prepared in compliance
with applicable law or regulation.

In addition, our responsibility is to report, based on
the knowledge and understanding of the Branch
office obtained in the audit, on whether the other
information contains any material misstatement of
fact. Based on the procedures we have performed on
the other information obtained, we have not
identified any material misstatement of fact.

@ Czech Republic
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Odpovédnost predstavenstva a dozoréi rady
Spolecnosti za konsolidovanou tcetni zavérku

Pfedstavenstvo Spole¢nosti CE Industries a.s.
odpovida za sestaveni konsolidované ucetni zavérky
podavajici vérny a poctivy obraz v souladu s ¢eskymi
ucetnimi predpisy a za takovy vnitini kontrolni
systém, ktery povaZzuje za nezbytny pro sestaveni
konsolidované ucetni zavérky tak, aby neobsahovala
vyznamné (materidlni) nespravnosti zplsobené
podvodem nebo chybou.

PFfi sestavovani konsolidované ucetni zavérky je
pfedstavenstvo Spole¢nosti CE Industries a.s.
povinno posoudit, zda je Skupina schopna
nepretrzité trvat, a pokud je to relevantni, popsat v
priloze konsolidované Ucetni zavérky zaleZitosti
tykajici se jejiho nepretrzitého trvadni a pouziti
predpokladu nepretrzitého trvani pfi sestaveni
konsolidované ucetni zavérky, s vyjimkou pfipadd,
kdy predstavenstvo planuje zruSeni Skupiny nebo
ukoncenti jeji ¢innosti, resp. kdy nema jinou realnou
moznost nez tak ucinit.

Za dohled nad procesem ucetniho vykaznictvi ve
Skupiné odpovida dozor¢i rada.

Odpovédnost auditora za audit konsolidované
ucetni zavérky

Nasim cilem je ziskat primérenou jistotu, Ze
konsolidovana ucetni zavérka jako celek neobsahuje
vyznamnou (materialni) nespravnost zpUsobenou
podvodem nebo chybou a vydat zpravu auditora
obsahujici nas vyrok. Pfimérena mira jistoty je velka
mira jistoty, nicméné neni zdrukou, Ze audit
provedeny v souladu s vySe uvedenymi predpisy ve
vSech pfipadech v konsolidované Gcetni zavérce
odhali pfipadnou existujici vyznamnou (materialni)
nespravnost. Nespravnosti mohou vznikat v
disledku podvodd nebo chyb a povazuji se za
vyznamné  (materidlni), pokud lze redlné
predpokladat, Ze by jednotlivé nebo v souhrnu mohly
ovlivnit ekonomicka rozhodnuti, ktera uzivatelé
konsolidované Gcetni zavérky na jejim zakladé
pfijmou.

Responsibilities of the Company’s Board of
Directors and Supervisory Board for the
Consolidated Financial Statements

The Board of Directors of CE Industries a.s. is
responsible for the preparation and fair presentation
of the consolidated financial statements in
accordance with accounting principles generally
accepted in the Czech Republic and for such internal
control as the Board of Directors determines is
necessary to enable the preparation of consolidated
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements,
the Board of Directors of CE Industries a.s. is
responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic
alternative but to do so.

The Supervisory Board is responsible for overseeing
the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements

Our objectives are to obtain reasonable assurance
about whether the consolidated financial statements
as awhole are free from material misstatement,
whether due to fraud or error, and to issue
an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered material
if, individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these
consolidated financial statements.

CLA Audit s.r.o., I€0: 63145871, DIC: CZ63145871, se sidlem Rohanské nabrezi 721/39, Karlin, 186 00 Praha,
zapsana v obchodnim rejstiiku vedeném Méstskym soudem v Praze, oddil C, vlozka 84866

CLA Czech Republic je nezavislym élenem mezinarodni sité CLA Global. Pro vice informaci navtivte CLAglobal.com/disclaimer.
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@ Czech Republic

Pfi provadéni auditu v souladu svySe uvedenymi
predpisy je nasi povinnosti uplatriovat béhem celého
auditu odborny Usudek a zachovavat profesni
skepticismus. Dale je nasi povinnosti:

Identifikovat a vyhodnotit rizika vyznamné
(materialni) nespravnosti konsolidované ucetni
zavérky zplsobené podvodem nebo chybou,
navrhnout a provést auditorské postupy reagujici
na tato rizika a ziskat dostatecné a vhodné
dlkazni informace, abychom na jejich zakladé
mohli vyjadfit vyrok. Riziko, Ze neodhalime
vyznamnou (materidlni) nespravnost, k niz doslo
v dusledku podvodu, je vétsi neZ riziko
neodhaleni vyznamné (materialni) nespravnosti
zpUsobené chybou, protoZe soucasti podvodu
mohou byt tajné dohody (koluze), falSovani,
umyslna opomenuti, nepravdiva prohlaseni nebo
obchazeni vnitinich kontrol.

Sezndmit se s vnitfnim kontrolnim systémem
Skupiny relevantnim pro audit v takovém
rozsahu, abychom mohli navrhnout auditorské
postupy vhodné s ohledem na dané okolnosti,
nikoli abychom mohli vyjadfit nazor na ucinnost
jejiho vnitfniho kontrolniho systému.

Posoudit vhodnost pouZitych Gcetnich pravidel,
pfimérenost provedenych Ucéetnich odhadd a
informace, které v této souvislosti
predstavenstvo spolecnosti CE Industries a.s.
uvedlo v pfiloze konsolidované Gcetni zavérky.

Posoudit  vhodnost  pouziti  predpokladu
nepretrzitého trvani pri sestaveni konsolidované
ucetni zavérky predstavenstvem a to, zda s
ohledem na shroméaidéné duikazni informace
existuje  vyznamna (materidlni)  nejistota
vyplyvajici z udalosti nebo podminek, které
mohou vyznamné zpochybnit schopnost Skupiny
nepretrzité trvat. Jestlize dojdeme k zavéru, Ze
takova vyznamna (materialni) nejistota existuje,
je nasi povinnosti upozornit v nasi zpravé na
informace uvedené v této souvislosti v pfiloze
konsolidované ucetni zdvérky, a pokud tyto
informace nejsou dostatecné, vyjadrit
modifikovany vyrok. Nase zavéry tykajici se
schopnosti Skupiny nepretrzité trvat vychazeji z
dlkaznich informaci, které jsme ziskali do data
nasi zpravy. Nicméné budouci uddlosti nebo
podminky mohou vést k tomu, Ze Skupina ztrati
schopnost nepretrzité trvat.

As part of an audit in accordance with the above law
or regulation, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material
misstatement of the consolidated financial
statements, whether due to fraud or error,
design and perform audit procedures responsive
to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal
control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Group’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by the Board of Directors of CE Industries
a.s.

Conclude on the appropriateness of the Board of
Directors’ use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Group’s ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the consolidated financial
statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of
our auditor’s report. However, future events or
conditions may cause the Group to cease to
continue as a going concern.

@ Czech Republic

Vyhodnotit celkovou prezentaci, ¢lenéni a obsah
konsolidované ucetni zavérky, vcetné pfilohy, a
ddle to, zda konsolidovana ucetni zavérka
zobrazuje podkladové transakce a udalosti
zpUsobem, ktery vede k vérnému zobrazeni.

Ziskat dostatec¢né a vhodné dikazni informace o
finan¢nich ddajich ucetnich jednotek zahrnutych
do Skupiny a o jeji podnikatelské Cinnosti, aby
bylo moiné vyjadfit vyrok ke konsolidované
ucetni zavérce. Zodpoviddme za fizeni auditu
Skupiny, dohled nad nim a za jeho provedeni.
Vyrok auditora ke konsolidované ucetni zavérce
je nasi vyhradni odpovédnosti.

Nasi povinnosti je informovat predstavenstvo a
dozoréi radu mimo jiné o pldanovaném rozsahu a
nacasovani auditu a o vyznamnych zjisténich, kterd
jsme v jeho prabéhu ucinili, vcetné zjisténych
vyznamnych nedostatkd ve vnitfnim kontrolnim
systému.

Evaluate the overall presentation, structure and
content of the consolidated financial statements,
including the disclosures, and whether the
consolidated financial statements represent the
underlying transactions and events in a manner
that achieves fair presentation.

Obtain sufficient appropriate audit evidence
regarding the financial data of entities included in
the Group and of its business in order to express
an opinion on the consolidated financial
statements. We are responsible for managing,
supervising and execution of the Group's audit.
Auditor's Report on the Consolidated Financial
Statements are our responsibility.

We communicate with the Board of Directors and
the Supervisory Board regarding, among other
matters, the planned scope and timing of the audit
and significant audit findings, including any
significant deficiencies in internal control that we
identify during our audit

CLA Audit s.r.o., 1€0: 63145871, DIC: CZ63145871, se sidlem Rohanské nabrezi 721/39, Karlin, 186 00 Praha,
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CE INDUSTRIES A.S.

SAMOSTATNA
UCETNI ZAVERKA
31. PROSINCE 2025

62 CE Industries

Samostatnd Géetni zavérka | Standalone Financial Statements CE Industries
za rok konéicl 31, prosince 2825 | for the year ended 31 December 2825

Identifikacni Cislo | Identification number: 089 39 187

Pravni forma | legal form: akciova spolecnost | joint-stock company

Predmét podnikani | Primary business: Sprava vlastniho majetku | Own property management

Rozvahovy den | Balance sheet date: 31. prosince 2025 | 31 December 2025

Datum sestaveni samostatné ucetni zavérky: 26. Cervna 2026

Date of preparation of the standalone financial statements: 26 June 2026
ROZVAHA

v celych tisicich | in CZK thousands

AKTIVA

ASSETS 31.12.2025 31.12.2024
Brutto Korekce Netto Netto
Gross Provision Net Net
1 2 3 4
AKTIVA CELKEM | TOTAL ASSETS 001 2305424 -171599 2133825 1737655
Stala aktiva | Fixed assets 003 1830135 -150544 1679591 1176340
Dlouhodoby nehm. majetek | Intangible assets 004 2 326 -800 1526 2 603
B.I.2. Ocenitelna prava | Royalties 006 2023 -800 1223 710
B.I.2.1. Software 007 2023 -800 1223 710
Poskytnuté zalohy na dlouhodoby nehmotny
B.LS. ma]_etek a nedokonceny dIouhod_oby nghmotny 011 303 0 303 1893
majetek | Advances granted for intangible assets
and Intangible assets in progress
B.I5.2. Nedokqnceny dIOl_Jhodoby nehmotny majetek 013 303 0 303 1893
Intangible assets in progress
B.II. Dlouhodoby hmotny majetek | Tangible assets 014 14 695 -10 884 3811 4222
B2,  Hmotne movite veci a jejich soubory 018 13890 -10884 3006 4100
Plant and equipment
B.IL4. Ostatni dloghodoby hmotny majetek 020 9 0 9 9
Other tangible assets
B.IL4.3. Jiny dIouhqdoby hmotny majetek 023 9 0 9 9
Other tangible assets
Poskytnuté zalohy na dlouhodoby hmotny
B.ILS. ma]_etek a nedokonceny dlouhodoby _hmotny 024 796 0 796 113
majetek | Advances granted for tangible assets
and Tangible assets in progress
B.IL5.2. Nedokonceny dlouhodoby hmotny majetek 026 796 0 796 113

Tangible assets in progress
Dlouhodoby financni majetek

B.IIL. 1813114 -138860 1674254 1169 515

Long-term investments

Podily - ovladana nebo ovladajici osoba

B.IL1. Investments - subsidiaries and controlling party

028 1623648 0 1623648 1156228

B.III.3.  Podily - podstatny vliv | Investments - associates 030 13 106 0 13 106 13 287

Ostatni dlouhodobé cenné papiry a podily
Other long-term securities and interests

Poskytnuté zalohy na dlouhod. finan¢ni majetek
Advances paid for long-term financial assets

B.IIL.S5. 032 138 860 -138 860 0 0

B.IIL.7.2 036 37 500 0 0 0

C. ObéZzna aktiva | Current assets 469 815 -21055 448 760 554 823
C.IL Pohledavky | Receivables 441 580 -21055 420525 514 818
C.IL.1. Dlouhodobé pohledavky | Long-term receivables 047 248 280 0 248 280 144 133
CILL2. e b o concaling gty 049 2423770 22377 142000
C.I1.1.4. Odloz. danova pohledavka | Deferred tax asset 051 2 085 0 2 085 1673
C.II.1.5. Pohledavky — ostatni | Receivables - other 052 3818 0 3818 460
CIl1.1.5.4 Jiné pohledavky | Other receivables 056 3818 0 3818 460
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Samostatna (éetni zavérka | Standalone Financial Statements
za rok konélilcl 31, prosince 2825 i for the year ended 31 December 2825

09 Industries

AKTIVA (pokracovani) fad.
ro

ASSETS (continued) W 31.12.2025 31.12.2024

Brutto Korekce Netto
Gross Provision Net
1 p) 4

C.IL.2. Kratkodobé pohledavky | Short-term receivables 057 193300 -21055 172245 370 685

Pohledavky z obchodnich vztah(
Trade receivables

Pohledavky - ovladana nebo ovladajici osoba
Receivables - subsidiaries and controlling party

C.I1.2.4. Pohledavky — ostatni | Receivables - other 061 33943 -18985 14 958 25 842
Stét - danové pohledavky

C.IL.2.1. 058 75443 -2 070 73 373 117 221

C.IIL.2.2. 059 83 914 0 83914 227 622

C.I1.2.4.3 State — tax receivables 064 3 0 3 5677
ClL2.4.4  Kratkodobe poskytnute zalohy 065 1696 0 1696 668
Short-term advances paid
C.I1.2.4.5 Dohadné (cty aktivni | Estimated receivables 066 3045 0 3045 281
C.IL.2.4.6 Jiné pohledavky | Other receivables 067 29199 -18985 10 214 19 216
C.IV. Penézni prostredky | Cash and cash equivalents 075 28 235 0 28 235 40 005
C.IV.1. Penézni prostredky v pokladné | Cash on hand 076 2 0 2 42
clv.,  Penceni prostredky na uctech 077 28233 0 28233 39963

Cash in bank accounts
Casové rozligeni aktiv

5474 6 492

Prepayments and accrued income
D.1. Naklady pristich obdobi | Prepaid expenses 079 5474 0 5474 6 492

64 CE Industries

Samostatna Géetni zavérka | Standalone Financial Statements CE Indu Stries
za rok konéicl 31. prosince 2825 i for the year ended 31 December 2825
PASIVA fad.
LIABILITIES AND EQUITY row G2 DL Al
b C 5 6
PASIVA CELKEM | TOTAL LIABILITIES AND EQUITY 082 2133825 1737 655
Vlastni kapital | Equity 083 760 204 675 881
Zakladni kapital | Share capital 084 2 105 2 105
ALl Zakladni kapitdl | Share capital 085 2 105 2 105
AL Aio a kapitalové fondy | Share premium and capital contributions 088 2000880 2009 940
A.Il.2.  Kapitalové fondy | Capital contributions 090 2000880 2009940
AIL2.1. Ostatni kapitalové fondy | Other capital contributions 091 2017311 2017311
AIL2.2. Ocenovaci r(_)zd_ll_y_z preceneni majetku a zavazkl (+/-) 092 _16 431 _7371
Assets and liabilities revaluation
AlV. Vysledek hospodareni minulych let (+/-) | Result of previous periods 099 -1341425 -1554576
AIV.1. Nero_zdeleny z!sk nebo neuhrazena ztrata minulych let (+/-) 100 - 1341425 -1554576
Retained earnings or accumulated losses
AV, VysI_edek hospodareni be_zneho Ucetniho obdobi (+/-) 102 98 644 218 412
Profit for the current period
B.+C.  Cizi zdroje | Liabilities 104 1373215 1060 886
B. Rezervy | Provisions 105 13 232 8 916
B.2. Rezerva na dan z pfijm0 | Income tax provision 109 2521 0
B.4. Ostatni rezervy | Other provisions 109 10 711 8 916
C. Zavazky | Payables 110 1359983 1051 970
C.L Dlouhodobé zavazky | Long-term payables 111 722 979 670 144
C.I.1. Vydané dluhopisy | Debentures and bonds issued 112 315 185 340 501
C.I.1.2. Ostatni dluhopisy | Other debentures and bonds issued 114 315185 340 501
C.L2. Zavazky k uvérovym institucim | Liabilities to credit institutions 115 182 423 112 829
cle. ~ Zavazky -oviadana nebo oviadajici osoba 119 225371 216814
Liabilities - subsidiaries and controlling party
C.IL Kratkodobé zavazky | Short-term payables 637 004 381 826
C.II.1.  Vydané dluhopisy | Debentures and bonds issued 127 1 400 384
C.IL.1.2. Ostatni dluhopisy | Other debentures and bonds issued 129 1 400 384
C.I1.2.  Zavazky k Gvérovym institucim | Liabilities to credit institutions 130 26 185 77 570
C.II.3.  Kratkodobé prijaté zalohy | Short-term advances received 131 2998 0
C.I1.4.  Zavazky z obchodnich vztahll | Trade payables 132 10 473 24 288
cie. Zavazky -oviadana nebo ovladajici osoba 134 317092 192877
Liabilities - subsidiaries and controlling party
C.II.7.  Zavazky - podstatny vliv | Liabilities to associates 135 0 13
C.I1.8.  Zavazky ostatni | Liabilities - other 136 278 856 86 694
C.I1.8.3. Zavazky k zaméstnanctm | Liabilities to employees 139 4191 4338
CIL8.4. Z_ava;l_<y ze _sc_)aalmho zabgzpecen! a zdravotmho_ pojisténi 140 2270 1766
Liabilities arising from social security and health insurance
C.IL8.5. _St_at - danové zavazky a dotace | State - tax liabilities and 141 1020 6 652
subsidies
C.IL.8.6. Dohadné (cty pasivni | Estimated payables 142 4671 1962
C.I1.8.7. Jiné zavazky | Other liabilities 143 256 704 71976
D. CasoVvé rozligeni pasiv | Accruals and deferred income 147 406 888
D.2. Vynosy pristich obdobi | Deferred income 149 406 888
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Samostatna Odéetni zavérka | Standalone Financial Statements
za rok konéici 3. prosince 2825 | for the year ended 31 December 28025

Firma | Company name:

Identifikacni Cislo | Identification number:
Pravni forma | legal form:

Predmét podnikani | Primary business:

Rozvahovy den | Balance sheet date:
Datum sestaveni samostatné ucetni zavérky:
Date of preparation of the standalone financial statements:

VYKAZ ZISKU A ZTRATY

v celych tisicich | in CZK thousands

L. Trzby z prodeje vyrobkd a sluzeb | Sales of products and services
A. Vykonova spotreba | Cost of sales

A.2.  Spotreba materialu a energie | Cost of goods sold

A3.  Sluzby | Services

Zména stavu zasob vlastni ¢innosti (+/-)
Change in own produced inventory

D. Osobni naklady | Staff costs
D.1.  Mzdové ndklady | Wages and salaries
Naklady na socialni zabezpeceni, zdravotni pojisténi a ostatni naklady

B.

D Social security, health insurance expenses and other costs
Naklady na socialni zabezpeceni a zdravotni pojisténi
D.2.1. . ) s
Social security and health insurance expenses
D.2.2. Ostatni naklady | Other costs
E. Upravy hodnot v provozni oblasti | Value adjustments in operat. activities
Upravy hodnot dlouhodobého nehmotného a hmotného majetku
E.1. . : ! :
Adjustments on intangible and tangible assets
Upravy hodnot dlouhodobého nehmot. a hmotného majetku — trvalé
E.1.1. o L ) :
Depreciation, amortization and write-off of fixed assets
E.3. Upravy hodnot pohledavek | Adjustments on receivables
I11. Ostatni provozni vynosy | Operating income - other

II.1.  Trzby z prodaného dlouhodobého maijetku | Sales of fixed assets
II1.3.  Jiné provozni vynosy | Other operating income

F. Ostatni provozni naklady | Operating expenses - other
F.1 ZUstatkova cena prodaného dlouhodobého majetku
o Net book value of fixed assets sold
Dané a poplatky v provozni oblasti
F.3. i L
Taxes and charges from operating activities
F.4 Rezervy v provozni oblasti a komplexni naklady pristich obdobi

Operating provisions and complex prepaid expenses
F.5. Jiné provozni ndklady | Other operating expenses

=3 Provozni vysledek hospodaieni (+/-) |
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30

CE Industries a.s.
089 39 187

akciova spolecnost | joint-stock company
Sprava vlastniho majetku | Own property

management

31. prosince 2025 | 31 December 2025

26. Cervna 2026
26 June 2026

Skutecnost v Ucetnim
obdobi | Actuals in
accounting period

PAYA) 2024
1 P

143734 130 352
89002 67876

3562 4573
85440 63303
0 1457

74062 70711
54458 52763

19604 17948

17 961 16 409

1643 1539
2 868 6 586
2 868 2 560
2 868 2 560
0 4026

56 494 221 629
196 19

56 298 221610
23935 210 048

30 13
115 89
1795 1295

21995 208 651
10 361 -4 697

Samostatna Gcéetni zavérka | Standalone Financial Statements
za rok kon¢icl 31. prosince 2825 | for the year ended 31 December 2825

TEXT (pokracovani | continued)

Vynosy z dlouhodobého finan¢niho majetku - podily

e Income from long-term investments - shares
Vynosy z podilll - ovladana nebo ovladajici osoba
Iv.1. . e .
Income from investments - subsidiaries or controlling party
G. Naklady vynalozené na prodané podily | Cost of shares sold
VL. Vynosové Uroky a podobné vynosy | Interest and similar income
VI Vynosoveé uroky a podobné vynosy - ovladana nebo ovladajici osoba
o Interest and similar income - subsidiaries or controlling party
Ostatni vynosové uroky a podobné vynosy
VI.2. . AR
Other interest and similar income
I Upravy hodnot a rezervy ve finanéni oblasti
’ Adjustments and provisions relating to financial activities
J. Nakladové Uroky a podobné ndklady | Interest and similar expenses
11 Nakladové troky a podobné naklady - ovladana nebo ovladajici osoba
o Interest and similar expenses - subsidiaries or controlling party
3.2 Ostatni nakladové uroky a podobné naklady

Other interest and similar expenses
VIL. Ostatni finan¢ni vynosy | Other financial income
K. Ostatni finan¢ni ndklady | Other financial expenses
Financni vysledek hospodareni (+/-) |

Vysledek hospodareni pred zdanénim (+/-) |

L. Dan z prijmd | Income tax expense

L.1. Dari z prijmd splatnd | Current income tax

L.2. Dari z prijmd odloZena (+/-) | Deferred income tax
Vysledek hospodareni po zdanéni (+/-) | Net profit after tax
Vysledek hospodareni za icetni obdobi (+/-)

B Cisty obrat za Uletni obdobi = I. + II. | Net turnover for the financial
period

09 Industries

Skutecnost v Gcetnim

il obdobi | Actuals in
row . ;
accounting period
2025 2024
1 2
31 38 553 247 063
32 38 553 247 063
34 13 492 20 689
39 2071 407
40 1797 393
41 274 14
42 -91 655 -59 506
43 40 631 44 166
44 5422 5748
45 35 209 38 418
46 19 609 1079
47 4 400 19 214

93365 223986
103 726 219 289

50 5082 877
51 5493 1088
52 -411 -211

218 412

218 412

56 203 967 378 901
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Samostatna Gcetni zavérka | Standalone Financial Statements
za rok konélici 31. prosince 2825 i for the year ended 31 December 2825

09 Industries

Firma | Company name: CE Industries a.s.
Identifikacni Cislo | Identification number: 089 39 187
Pravni forma | legal form: akciova spolecnost | joint-stock company
Predmét podnikani | Primary business: Sprava vlastniho majetku | Own property management
Rozvahovy den | Balance sheet date: 31. prosince 2025 | 31 December 2025
Datum sestaveni samostatné Gcetni zavérky: 26. Cervna 2026
Date of preparation of the standalone financial statemer 26 June 2026

PREHLED O ZMENACH VLASTNIHO KAPITALU

(v celych tisicich K¢ | in CZK thousands)

Ocenovaci
rozdily z
precenéni
Ostatni  majetku a
kapitalové zévazkl
Zéklafirjl’ fondy (+/) Assets Neuhrazens
kapital Other and strata
Share capital liabilities  Accumulated Celkem
capital contributions revaluation losses Total

Zistatek k 1. lednu 2024

2017 311 457 469

Balance as at 1 January 2024

Vysledek hospodareni za Gcetni obdobi (+/-)
Net profit for the current period

Zistatek k 31. prosinci 2024

0 0 0 218412 218412

2017 311 675 881

Balance as at 31 December 2024
Ocenovaci rozdily z precenéni na realnou hodnotu

: : 0 0 -9 060 0 -9 060
Fair value gains/(losses)
Vyplacené podily na zisku | Dividends paid 0 0 0 - 5262 - 5262
Vysledek hospodareni za ucetni obdobi (+/-) 0 0 0 98 644 98 644

Net profit for the current period
Zistatek k 31. prosinci 2025

Balance as at 31 December 2025 2 sl Ja s
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Samostatna Ocetni zavérka | Standalone Financial Statements
za rok konélici 31. prosince 2825 i for the year ended 34 Decembear 2825

C@ Industries

Firma | Company name: CE Industries a.s.
Identifikacni Cislo | Identification number: 089 39 187
Pravni forma | legal form: akciova spolecnost | joint-stock company
Predmét podnikani | Primary business: Sprava vlastniho majetku | Own property management
Rozvahovy den | Balance sheet date: 31. prosince 2025 | 31 December 2025
Datum sestaveni samostatné Gcetni zavérky:

Date of preparation of the standalone financial 26. Cervna 2026
statements: 26 June 2026

PREHLED O PENEZNICH TOCICH
STATEMENT OF CASH FLOWS

v celych tisicich K¢ | in CZK thousands

Skutecnost v Gcetnim obdobi
Actuals in accounting period

2025
1

Penézni toky z provozni ¢innosti | Cash flows from operating activities

Ucetni zisk pred zdanénim | Net profit before tax 103 726
A.l. Upravy o nepenézni operace | Adjustments for non-cash movements -82717
ALl Qdpisy stalych aktiv | Depreciation and amortisation of fixed assets 2 868
Al.2 Zména stavu opravnych polozek a rezerv | Change in provisions - 89 860
A13 Ztrata z prodeje stalych aktiv | Loss from disposal of fixed assets 1251
Al4 Viynosy z dividend a podilli na zisku | Dividends received - 26 477
A.1.5 Vylctované nakladové (+) a vynosové (-) Uroky | Net interest 38 560
. income/expense
A-16 Upravy o ostatni nepenézni operace | Other non-cash movements -9 059

Cisty penézni tok z provozni ¢innosti pred zdan&nim a zmé&nami prac. kapitalu

Net cash flow from operating activities before tax and changes in work.

capital
A.2. Zmény stavu nepenéz. slozek pracovniho kapitalu | Working capital changes: - 16 069
A2.1 Zména stavu pohledavek a pfechodnych Gc¢td aktiv
. . 2530
Change in receivables and prepayments
A2.2 Zmena stavu kratkodobych zavazk{ a prechodnych uctl pasiv - 18 599

Change in short-term payables and accruals

Cisty penézni tok z provozni ¢innosti pred zdanénim

Net cash flow from operating activities before tax

A.3.  Uroky vyplacené | Interest paid -40 632
A.4.  Uroky pfijaté | Interest received 2071
A.5.  Zaplacena dan z pfijm@ | Income tax paid 2910
A.6. Prijaté podily na zisku | Dividends received 26 477

Cisty penézni tok z provozni ¢innosti
Net cash flow from operating activities before tax
Penézni toky z investicni ¢innosti | Cash flows from investing activities
B.1. Vydaje spojené s nabytim stalych aktiv | Acquisition of fixed assets - 175432
B.2.  PFijmy z prodeje stalych aktiv | Proceeds from sale of fixed assets 196
Zaplijcky a Gvéry sptiznénym osobam | Loans to related parties 41 915

Cisty penézni tok z investi¢ni ¢innosti | Net cash flow from investing activities - 133 321

Penézni toky z financni Cinnosti | Cash flows from financing activities

Zména stavu dlouhodobych a kratkodobych zévazk(
Change in long- and short-term liabilities

C.2. Zména stavu vlastniho kapitalu | Changes in equity: - 5262

C.1. 131 047
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c21 Vyplacené podily na zisku | Dividends paid

i:** Cisté penézni toky z finanéni &innosti | Net cash flow from financing activities

Cisté snizeni penéznich prostiedkd a penéznich ekvivalentd
Net decrease in cash and cash equivalents

Stav penéznich prostredkl a penéznich ekvivalentd | Cash and cash equivalents:

na pocatku roku | at the beginning of the year
na konci roku | at the end of the year
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- 5262

125 785
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1. VSeobecné informace

1.4. Zakladni informace o Spoleénosti

CE Industries a.s. (dale ,Spole¢nost") byla
zapsana dne 11. Unora 2020 jako akciova
spolecnost do obchodniho rejstfiku vedeného u
Méstského soudu v Praze, vlozka B, oddil 25116
a jeji sidlo je na Sokolovské 675/9, Karlin, 186
00 Praha 8, identifikacni Cislo 089 39 187.
Hlavnim predmétem podnikani Spolecnosti je
sprava vlastniho majetku.

Dne 1. ledna 2024 doslo na zakladé Projektu
rozdéleni rozStépenim sloucenim ze dne 24.
listopadu 2023 ¢asti jméni obchodni spolecnosti
CE Power Industries a.s., se sidlem Vrazova
1321/23, Vitkovice 703 00 Ostrava, identifikacni
Cislo 067 10 930 jako Rozstépované spolecnosti,
a toto jméni presSlo sloucenim na obchodni
spolecnost CE  Industries a.s., jako
Nastupnickou spole¢nost 1, a na obchodni
spoleCnost CE Financing a.s. se sidlem
Sokolovska 675/9, Karlin, 186 00 Praha 8,
identifikacni  Cislo 191 67 461, jako
Nastupnickou spole¢nost 2. Na zakladé Projektu
rozdéleni odstépeni slouenim ze dne 24.
listopadu 2023 presla Cast jméni obchodni
spolecnosti CE Industries a.s., jako Rozdélované
spoleCnosti na obchodni spole¢nost CE
Financing a.s., se sidlem Sokolovskd 675/9,
Karlin, 186 00 Praha 8, identifikacni Cislo 191 57
461, jako Nastupnickou spolecnost
s rozhodnym dnem 1. ledna 2024.

Spole¢nost jako materskd Gcetni jednotka
sestavuje za Ucetni obdobi koncici 31. prosince
2025 konsolidovanou vyrocni zpravu zahrnujici
konsolidovanou  Gcetni  zavérku  Skupiny.
Samostatna vyrocni zprava spolecnosti neni
sestavovana, nebot’ spolecnost vyuziva pfislusné
vyjimky dle platnych pravnich predpist.

1.2, Zmény v obchodnim rejstiiku
v uplynulém Géetnim obdobi

V  uplynulém GcCetnim obdobi doslo k
nasledujicim zménam v organech Spolecnosti:

Dne 14. listopadu 2025 zanikla funkce predsedy
predstavenstva Adama Sotka, ktery nadale
plsobi jako mistopfedseda predstavenstva (s
datem vzniku funkce mistopfedsedy 14.
listopadu 2025), a do funkce predsedy
predstavenstva byl téhoz dne zvolen Jaroslav
Strnad.

1. General information

1.4. Basic information about the Company

The Company CE Industries a.s. ("Company"), with
its registered office at Sokolovska 675/9, Prague 8,
Karlin, ID: 089 39 187, registered as a joint-stock
company on 11 February 2020 in the Commercial
Register kept by the Municipal Court in Prague,
section B, insert 25116. The primary business of the
Parent Company is the management of its own
assets.

On January 1, 2024, based on the Project of division
by merger of November 24, 2023, part of the assets
of the trading company CE Power Industries a.s., with
its registered office at Vrazova 1321/23, Vitkovice 703
00 Ostrava, identification number 067 10 930, were
divided as the Split Company, and this assets were
transferred by merger to the trading company CE
Industries a.s., as the Successor Company 1, and to
the trading company CE Financing a.s. with its
registered office at Sokolovska 675/9, Karlin, 186 00
Prague 8, identification number 191 67 461, as the
Successor Company 2. Based on the Project for the
Split-Off by Merger of 24 November 2023, part of the
assets of the trading company CE Industries a.s., as
the Divided Company, were transferred to the trading
company CE Financing a.s., with its registered office
at Sokolovska 675/9, Karlin, 186 00 Prague 8,
identification number 191 57 461, as the Successor
Company with effective date of 1 January 2024.

As the parent company, the Company prepares a
consolidated annual report for the financial year
ended 31 December 2025, including the consolidated
financial statements of the Group. A separate annual
report of the Company is not prepared, as the
Company applies the relevant exemption available
under applicable legislation.

1.2. Changes to the commercial register in
the past accounting period

The following changes occurred in the past
accounting period:

On 14 November 2025, the office of Chairman of the
Board of Directors held by Adam Sotek terminated.
He continues to serve as Vice-Chairman of the Board
of Directors (with effect from 14 November 2025),
and on the same date Jaroslav Strnad was appointed
Chairman of the Board of Directors.
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Dne 13. listopadu 2025 zanikla funkce clena
predstavenstva Petera Szumy.

Dne 1. Cervence 2025 vznikla funkce clena
predstavenstva Vladimife Michnové.

Dne 13. listopadu 2025 zanikla funkce clena
dozor¢i rady Jaroslava Strnada.

Dne 14. listopadu 2025 vznikla funkce clena
dozor¢i rady Lumira Swiecha.

2. Udetni metody

2.1 Zakladni zasady
zpracovani uc¢etnil zaverky

Ucetni zavérka je sestavena v souladu
s Ucetnimi predpisy platnymi v Ceské republice,
tj. se zakonem ¢. 563/1991 Sb., o UGcetnictvi v
platném znéni, vyhlaskou ¢. 500/2002 Sb.,
kterou se provadéji néktera ustanoveni zdkona
¢. 563/1991 Sb., o ucetnictvi a Ceskymi
Gcetnimi standardy pro podnikatele v platném
znéni a je sestavena v historickych cenach a
s respektem k zasadam UGctovani ve vécné a
Casové souvislosti, opatrnosti a za predpokladu
schopnosti Gcetni jednotky pokracovat ve svych
aktivitach.

2.2. Dlouhodob{ nehmotng
a hmotng majetek

Nehmotny a hmotny majetek, jehoZz doba
pouzitelnosti je delSi nez jeden rok a potizovaci
cena v jednotlivém pripadé prevysuje 80 tis. K¢
za polozku, je povazovan za dlouhodoby
nehmotny a hmotny majetek. Nakoupeny
nehmotny a hmotny majetek je prvotné
vykdzan v pofizovacich cenach, které zahrnuiji
cenu pofizeni anaklady sjeho pofizenim
souvisejici.

Dlouhodoby nehmotny a hmotny majetek je
odpisovan metodou rovnomérnych odpisl
na zakladé jeho odhadované doby Zivotnosti.
Odpisovy plan je v prdbéhu pouzivani
dlouhodobého nehmotného a hmotného
majetku  aktualizovan na zakladé zmén
oCekavané doby zivotnosti. SpoleCnost tvori
opravné polozky k dlouhodobému nehmotnému
a hmotnému majetku na zakladé porovnani

2% ctatlAavid hadnahs maiatlin ¢ dailm  Hrynim
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On 13 November 2025, the office of Member of the
Board of Directors held by Peter Szuma terminated.

On 1 July 2025, Vladimira Michnova was appointed as
a Member of the Board of Directors.

On 13 November 2025, the office of Member of the
Supervisory Board held by Jaroslav Strnad
terminated.

On 14 November 2025, Lumir Swiech was appointed
as a Member of the Supervisory Board.

0. Accounting policies

2.1. Basis of preparation of the
financial statements

The financial statements have been prepared in
accordance with Generally Accepted Accounting
Principles in the Czech Republic, i.e. Act No. 563/1991
Coll. on Accounting, as amended, Decree No.
500/2002 Coll., implementing certain provisions of
Act No. 563/1991 Coll. on Accounting and Czech
Accounting Standards for Entrepreneurs, as
amended, and is prepared at historical prices and with
respect to the principles of accounting in material and
temporal context, prudence and considering that the
accounting unit is able to continue its activities.

2.2 Intangible and Tangible
Non-Current Assets

Intangible and tangible assets with a useful life of
more than one year and an acquisition cost exceeding
CZK 80 thousand per item are classified as non-
current intangible and tangible assets. Purchased
intangible and tangible assets are initially recognized
at acquisition cost, which includes the purchase price
and any directly related acquisition costs.

Non-current intangible and tangible assets are
depreciated using the straight-line method over their
estimated useful lives. The depreciation schedule is
revised during the useful life of the non-current
intangible and tangible assets based on changes in
the expected useful life. The company recognizes
impairment allowances for non-current intangible and
tangible assets based on a comparison of the asset’s
carrying amount with its market value, determined
using the expected future cash flows generated by

tha accat
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ocenénim stanovenym na zakladé ocekavanych
budoucich penéznich tok{ generovanych danym
aktivem.

2.3. Finan¢ni majetek

Dlouhodoby finan¢ni majetek tvofi podily v
ovladanych osobach a osobach pod podstatnym
vlivem, ostatni podily, zapQjcky, Gvéry a cenné
papiry realizovatelné a drzené do splatnosti se
splatnosti nad jeden rok a jind dlouhodoba
financni aktiva.

Podily v ovladangch osobach
a osobach pod podstatngm vlivem

Podily v ovladanych osobach predstavuji podily
v obchodnich korporacich, které jsou ovladané
nebo fizené SpoleCnosti (dale téz ,dcefina
spolecnost"). Podily v osobach pod podstatnym
vlivem  predstavuji  podily v obchodnich
korporacich, v nichz Spolecnost vykonava
podstatny vliv, ale nema moznost tuto osobu
ovladat nebo fidit (dale téz ,pridruzena
spolecnost"). Podily v dcefinych a pfidruzenych
spolecnostech jsou ocenény pofizovaci cenou
zohlediujici pfipadné snizeni hodnoty.

2.4. Pohledavky

Pohledavky jsou vykazany v nominalni hodnoté
snizené o opravnou polozku k pochybnym
pohledavkam. Opravna polozka k pochybnym
pohledadvkam je vytvorena na zakladé vékové
struktury pohledavek a vlastni analyzy platebni
schopnosti  zakaznikd Spolecnosti. Spole¢nost
nevytvaii opravné polozky k pohledavkam
z obchodniho styku za spfiznénymi stranami.

2.5. Prepocet cizich mén

Transakce provadéné v cizich ménach jsou
prepocteny a zauctovany devizovym kurzem
platnym v den transakce. Zlstatky penéznich
aktiv, pohledavek a zavazk{ vedenych v cizich
ménach byly pFepocCteny devizovym kurzem
zverejnénym  Ceskou narodni  bankou
k rozvahovému dni. VSechny kurzové zisky
a ztraty z prepoctu penéznich aktiv, pohledavek
a zavazkd jsou Uctovany do vykazu zisku a ztraty
a jsou vykazany souhrnné.
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2.3. Long-term investments

Long-term financial investments are investments in
subsidiaries and investments in associates, other
securities and investments, loans, borrowings and
other long-term financial investments.

Investments in subsidiaries
and associates

Investments in subsidiaries represent shares in
enterprises that are controlled by the Company

(“the subsidiary”). Investments in associates
represent shares in enterprises over which the
Company has significant influence, but not control
(“the associate”).

Investments in subsidiaries and associates are
recorded at cost less a provision for diminution in
value.

2.4, Receivables

Receivables are recorded at nominal value less an
allowance for doubtful receivables. The allowance for
doubtful receivables is created on the basis of the
ageing analysis of the receivables and the Company’s
own analysis of the solvency of the Company’s
customers. Trade receivables from related parties
have not been provided for.

0.5. Foreign currency translation

Transactions denominated in a foreign currency are
translated and recorded at the exchange rate
prevailing as at the transaction date. Cash,
receivables and liabilities denominated in foreign
currencies have been translated at the exchange rate
published by the Czech National Bank as at the
balance sheet date. All foreign exchange gains and
losses on cash, receivables and liabilities are recorded
in the income statement and presented net.
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2.6. Financni derivaty

Spolecnost identifikovala derivaty vloZzené do
jinych finanCnich nastrojl. VSechny tyto
vlozené derivaty byly vyhodnoceny jako
ekonomicky Uzce spjaté s hostitelskym
finanCnim  nastrojem, a proto  nejsou
samostatné vykazovany.

2.7. Rezervy

Spolecnost vytvafi rezervu na zavazek z dané z
pfijmd snizeny o uhrazené zalohy na dan z
prijm0. Pokud zélohy na dan z pfijm@ prevysuji
predpokladdanou dan, je pfislusny rozdil
vykazan jako kratkodoba pohledavka.

Spolecnost vytvafi rezervu na nevycerpanou
dovolenou v pfipadé, Ze k rozvahovému dni
nebyla dovolend pIné vycerpana. Primarnim
cilem spolecnosti je Cerpani dovolené v ramci
prislusného Gcetniho obdobi.

2.8. Pouziti odhadu

Sestaveni Ucetni zavérky vyzaduje, aby vedeni
Spolecnosti pouzivalo odhady a predpoklady,
jez maji vliv na vykazované hodnoty majetku a
zavazkl k datu Géetni zavérky a na
vykazovanou vysi vynosl a nakladd za
sledované obdobi. Vedeni Spolecnosti stanovilo
tyto odhady a predpoklady na zakladé vsech
jemu dostupnych relevantnich informaci.
Nicméné, jak vyplyvd z podstaty odhadu,
skutecné hodnoty v budoucnu se mohou od
téchto odhad( odlisovat.
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2.6. Derivative financial
instruments

The Company has identified derivatives embedded in
other financial instruments. All these embedded
derivatives have been assessed as economically
closely linked to the host financial instrument and are
therefore not reported separately.

2.7. Provisions

The Company creates a provision for the income tax
payable presented net of advances paid for the income
tax. If advances paid exceed the estimated income tax
payable, the difference is recognised as a short-term
receivable.

The Company recognizes a provision for unused
vacation where leave has not been fully utilized as of
the balance sheet date. The Company’s primary
objective is to ensure that vacation is taken within the
respective accounting period.

2.8. Use of estimates

The preparation of financial statements requires the
Company’s management to use estimates and
assumptions that affect the reported values of assets
and liabilities at the reporting date and the reported
amount of income and expenses for the reporting
period. The Company’s management has established
these estimates and assumptions on the basis of all
relevant information available to them. However, as is
clear from the nature of the estimate, the actual values
in the future may differ from these estimates.
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2.9. Trzby

Trzby z prodeje vyrobk{ a za prodej zboZi jsou
zauctovany k datu doruceni vyrobkd nebo zbozi
a jeho akceptace zakaznikem a jsou vykazany
po odecteni slev a dané z pfidané hodnoty.
Trzby z prodeje sluzeb jsou zalctovany k datu
poskytnuti sluzeb a jsou vykazany po odecteni
slev a dané z pridané hodnoty.

Cistym obratem se pro Gcely Gcetnictvi rozumi
vySe vynosl z prodeje vyrobkl a zboZi a z
poskytovani sluzeb za Gcetni obdobi. Pro Gcely
ureni Cistého obratu se vynosy z prodeje
vyrobkd a zbozi a z poskytovani sluzeb rozumi
vynosy, na kterych je zalozen obchodni model
Ucetni jednotky. PFi urovani téchto vynosd se
prihlizi zejména k odvétvi a trhu, na kterém
Gcetni jednotka plsobi, a k podstaté cinnosti
Gcetni jednotky pro jeji zakazniky.

2.10. Dluhopisy

Spole¢nost Uctuje o upsanych a uhrazenych
dluhopisech v jejich nominalni hodnoté, a to v
rozliSeni na emise kratkodobé a dlouhodobé.
Jednotlivé emise dluhopisG se vedou na
zvlastnich analytickych Gctech.

K datu splatnosti dluhopisu, jeho Uroku, k datu
prodeje dluhopisu nebo k datu Gcetni zavérky
spoleCnost Uctuje o nabéhlém alikvotnim
Urokovém nakladu z vydanych dluhopis@ do
financnich nakladd.

Rozdil mezi emisnim kurzem a jmenovitou
hodnotou (emisni aZio nebo diskont) je ¢asové
rozliSovan po dobu trvani dluhopisti a
rozpoustén do financnich nakladd nebo vynosu.
Pfi emisi nebo prodeji dluhopisl spolecnost
zohlednuje nabéhly arok (AUV), ktery je ¢asové
rozlisen a ptfi nejblizsi vyplaté kuponu
zohlednén proti Urokovému nakladu.
Transak¢ni naklady souvisejici s emisi dluhopist
jsou Casové rozliSovany a rozpoustény do
naklad po dobu trvani dluhopist.
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0.9, Revenue and net turnover

Revenue from the sale of products and for the sale of
goods are posted on the date of delivery of the
products or goods and their acceptance by the
customer and are stated net of discounts and value
added tax. Revenue from the sale of services is posted
on the date of provision of services and are stated net
of discounts and value added tax.

For accounting purposes, net turnover is defined as
the amount of revenue from the sale of products,
goods, and the provision of services for the accounting
period. For the purpose of determining net turnover,
revenue from the sale of products, goods, and services
refers to income that forms the basis of the entity’s
business model. In determining such revenue,
particular consideration is given to the industry and
market in which the entity operates, as well as to the
nature of the entity’s activities in relation to its
customers.

2.1@0. Bonds

The Company accounts for subscribed and fully paid
bonds at their nominal value, distinguishing between
short-term and long-term issues.

Individual bond issues are recorded in separate
analytical accounts.

At the maturity date of the bond, its interest, the
date of sale of the bond or at the balance sheet date,
the Company recognizes accrued interest expense
on issued bonds in financial expenses.

Any difference between the issue price and the
nominal value (premium or discount) is accrued over
the life of the bonds and recognized in financial
expenses or income.

Upon issuance or sale, accrued interest (AI) is
deferred and taken into account at the next coupon
payment, reducing the related interest expense.

Transaction costs related to the bond issuance are
deferred and amortized over the life of the bonds.
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2.14. Spriznéné strany

Spfiznénymi stranami Spolecnosti se rozumi:

e strany, které pfimo nebo nepfimo mohou
uplatfiovat rozhodujici vliv u Spolecnosti a
spoleCnosti, kde tyto strany maji
rozhodujici nebo podstatny vliv,

e strany, které pfimo nebo nepfimo mohou
uplatiiovat podstatny vliv ve Spolecnosti,

e Clenové statutarnich, dozorcich a fidicich
organt SpoleCnosti a osoby blizké témto
osobam, vcetné podnikd, kde tito ¢lenové
a osoby maji podstatny nebo rozhodujici
vliv,

e dcefiné spoleCnosti, spolecnosti pod
podstatnym vlivem a spole¢né podniky.

2.12. Urokové naklady

Veskeré (rokové naklady jsou uUctovany do
nakladd.  Dlouhodobé  zavazky  nejsou
diskontovany.

2.13. Nasledné udalosti

Dopad udalosti, které nastaly mezi rozvahovym
dnem a dnem sestaveni Ucetni zavérky,
je zachycen v Gcetnich vykazech v pripadé, ze
tyto udalosti poskytly doplfujici informace
o skutecnostech, které existovaly k
rozvahovému dni. V pfipadé, Zze mezi
rozvahovym dnem a dnem sestaveni Ucetni
zavérky doSlo  k vyznamnym  udalostem
predstavujicim skutecnosti, které nastaly po
rozvahovém dni, jsou dlsledky téchto udalosti
popsany ajejich dopady kvantifikovany
v pfiloze ucetni zavérky, ale nejsou zauctovany
v Ucetnich vykazech.

2.14. Zména Gcetnich metod

V aktualnim Gcetnim obdobi nedoslo v ucetni
jednotce k zZadnym jinym zménam s vyjimkou

zmén souvisejicich se zménou platné legislativy.
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2.11. Related parties

The Company'’s related parties are considered to be:

e parties which may, directly or indirectly, exercise
a dominant influence over the Company and
companies where such parties exercise a
dominant or significant influence;

e parties which directly or indirectly may exercise
significant influence over the Company;

e members of the statutory, supervisory and
management bodies in the Company, and
persons close to such persons, including entities
where such members and persons exercise a
substantial or decisive influence; and

e subsidiaries, associates and joint-venture
companies.

2.12. Interest expense

All borrowing costs are expensed. Long-term
liabilities are not discounted.

2.13. Subsequent events

The effects of events, which occurred between the
balance sheet date and the date of preparation of the
financial statements, are recognized in the financial
statements in the case that these events provide
further evidence of conditions that existed as at the
balance sheet date. Where significant events occur
subsequent to the balance sheet date but prior to the
preparation of the financial statements, which are
indicative of conditions that arose subsequent to the
balance sheet date, the effects of these events are
quantified and disclosed, but are not themselves
recognized in the financial statements.

2.44. Changes in Accounting
Policies

No other changes occurred in the accounting policies
of the Company during the current accounting
period, except for those resulting from changes in
applicable legislation.

3. Dlouhodobg nehmotng majetek
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3. Intangible Assets

Prirlistky /
Preuctovani
1. ledna 2025 Additions / VyFazeni 31. prosince 2025
(v tisicich K¢ | in CZK thousands) 1 January 2025 transfers Disposals 31 December 2025
Pofizovaci cena | Cost
Software 880 1143 0 2023
Nedokonceny dl. nehmotny majetek
Intangible assets in progress 1893 - 1590 0 303
Celkem | Total 2773 - 447 0 2326
Opravky | Amortization
Software -170 - 630 0 - 800
Celkem | Total -170 - 630 0 - 800
Zistatkova hodnota | Net value 2603 1526
Prirlstky /
Predctovani
1. ledna 2024 Additions / Vyrazeni 31. prosince 2024
(v tisicich K¢ | in CZK thousands) 1 January 2024 transfers Disposals 31 December 2024
Pofizovaci cena | Cost
Software 0 880 0 880
Nedokonceny dl. nehmotny majetek
Intangible assets in progress 62 1831 0 1893
Celkem | Total 62 2711 0 2773
Opravky | Amortization
Software 0 - 170 0 - 170
Celkem | Total 0 -170 0 -170
Ziistatkova hodnota | Net value 62 2603

4. Dlouhodob{ hmotng majetek

4. Tangible Assets

Prirdstky /
Pretctovani
1. ledna 2025 Additions / Vyrazeni 31. prosince 2025
(v tisicich K€ | in CZK thousands) 1 January 2025 transfers Disposals 31 December 2025
Pofizovaci cena | Cost
Hmotné movité véci a jejich soubory
Plant and equipment 13 419 1173 -702 13 890
Jiny dlouhodoby hmotny majetek
Other tangible assets 9 0 0 9
Nedokonceny dl. hmotny majetek
Tangible assets in progress 113 683 0 796
Celkem | Total 13 541 1 856 -702 14 695
Opravky | Depreciation
Hmotné movité véci a jejich soubory
Plant and equipment -9319 -2 267 702 - 10 884
Celkem | Total -9319 - 2267 702 - 10884
Zistatkova hodnota | Net value 4222 3811
Prirlistky /
Pretctovani
1. ledna 2024 Additions / Vyrazeni 31. prosince 2024
(v tisicich K€ | in CZK thousands) 1 January 2024 transfers Disposals 31 December 2024
Pofizovaci cena | Cost
Hmotné movité véci a jejich soubory
Plant and equipment 12 487 1013 -81 13419
Jiny dlouhodoby hmotny majetek
Other tangible assets 9 0 0 9
Nedokonceny dl. hmotny majetek
Tangible assets in progress 113 0 0 113
Celkem | Total 12 609 1013 -81 13 541
Opravky | Depreciation
Hmotné movité véci a jejich soubory
Plant and equipment - 6 996 - 2403 81 -9319
Celkem | Total - 6996 -2403 81 -9319
Ziistatkova hodnota | Net value 5613 4222

CE Industries
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5. Finanénl majetek

5.4. Podily v ovladangch osobéach
a osobach pod podstatngm vlivem

09 Industries

9. Long-term investments

5.1. Investments in subsidiaries
and associates

Samostatna Gcetni zavérka | Standalone Financial Statements

za rok konéicli 31. prosince 2025 | for the year ended 31 December 2825

Poskytnuté zalohy na dlouhodoby

C@ Industries

Ucetni
hodnota Podil na Vysledek Prijem z podild na
netto (tis. zakladnim hospodareni v Vlastni zisku v roce 2025
KE) kapitalu 2025 (tis. K¢) kapital (tis. KE)
Carrying Share on Result for the (tis. KE) Dividend income
k 31. prosinci 2025 value (ths. registered year 2025 Net assets in 2025
as at 31 December 2025 CZK) capital (%) (ths. CZK) (ths. CZK) (ths. CZK)
Zahranicni | Foreign
CE Power Investment d.o.o.
Bulevar M. Pupina 101, Bélehrad, 247 100 - 16* 100 * 0
Srbsko
CEI Germany GmbH
Breite Str. 2740213 Diisseldorf, SRN 808 100 226 832 0
Zberné suroviny Zilina a.s.
Kragujevska 3, Zilina, Slovensko 110 303 90 - 35670 265 582 0
Tuzemské | Domestic
CE Ekoline s.r.o.
Sokolovska 675/9, Praha 8 2 031 100 -290 * -1978 * 0
CE ENGINEERING s.r.o.
Sokolovska 675/9, Praha 8 541 70 418* 950* 0
CE FINANCING a.s.
Sokolovska 675/9, Praha 8 2 000 100 61 352 1250 430 0
Blakkis a.s.
Lazarska 11/6, 120 00 Praha 2 250 000 51 -524 37 434 0
CE Properties a.s.
1.madje 3302/102a, Ostrava 1 000 50 67 * 2272 % 0
CZECH PRECISION FORGE a.s.
Tylova 1/57, Jizni Predmésti, Plzen 28 403 55 -3 741 113 094 0
DD ACQUISITION a.s.
28. fijna 3138/41, Ostrava-Vitkovice 1 400 65 -10 412 456 554 0
CHEMCOMEX a.s.
Budischowského 1073, Trebic 253 468 100 -26 348 51726 0
JEKAER a.s. / dfive JK
RECYCLING a.s. 147 550 90 7 436 154 276 0
Mirova 98/18, Ostrava-Vitkovice
KAUMY GROUP a.s.
Sokolovska 675/9, Praha 8 61 020 51 27 780 * 62 531 * 0
LIKVIDACE ODPADU HOLDING
a.s. 18 443 90 -5 294 * -17 634 * 0
Tovarni 1553, Prelouc
MICo s.r.o.
Budischowského 1073, Trebic 52 000 100 6 946 50 865 0
MICo servis, spol. s r.o.
Cihelna 629, Hrotovice 35438 100 18 267* 28 607* 10 000
Mostarna Industrial Park a.s.
Na po¥ici 1071/17, Praha 1 2 000 100 11 006 * 56 054 * 0
NH Longs Trade a.s. / dfive MRWheels
a.s.
Rostislavova 1997/18, Ostrava 2 000 100 -3 364 - 50 552 0
Port Acquisition a.s.
Sokolovska 675/9, Praha 8 106 5 - 97852 - 357 363 0
Rosco Bohemia a.s.
1. mdje 3302/102a, Moravska Ostrava 40 000 100 -4 564 45948 0
SPV PARDUBICKY s.r.o.
Rybna 682/14, Praha 1 54 100 458 * -1034 0
SPV RECYCLING a.s.
Na po¥ici 1071/17, Praha 1 12 000 50 19 510 105 022 0
VITKOVICE MACHINERY TRADE
S.r.o. 367 825 100 158 212 438 584 0
1. maje 3302/102a, Moravska Ostrava
VITKOVICE WAGONS GROUP a.s.
1. maje 3302/102a, Moravska Ostrava 1 600 80 -3 567 * -75 * 0
VITKOVICKA DOPRAVA a.s.
1. maje 3302/102a, Moravska Ostrava 240 385 100 54 701 320 412 16 477
Pofizeni dl. finan¢niho majetku |
Acquisitions of long-term investments 6132

financni majetek | Advances paid for 37 500
long-term financial assets
Celkem 1674 254 3012638 26 477
* neauditovano | not audited
Ucetni Podil na Vysledek
hodnota zakladnim hospodareni Pfijem z podild na
netto kapitdlu v roce 2024 (tis. Vlastni zisku v roce 2024
(tis. KC) Share on KE) kapital (tis. K<)
Carrying registered Result for the (tis. K&)  Dividend income in
k 31. prosinci 2024 value (ths. capital year 2024 Net assets 2024
as at 31 December 2024 CZK) (%) (ths. CZK) (ths. CZK) (ths. CZK)
Zahranicni | Foreign
CE Power Investment d.o.o.
Bulevar Mihajla Pupina 101, 11070 306 94 0 0* 0
Beograd (Novi Beograd), Srbsko
Zberné suroviny Zilina a.s.
Kragujevska 3, Zilina, Slovensko 114 579 90 - 53220 312 963 0
Tuzemské | Domestic
CE Ekoline s.r.o.
Sokolovska 675/9, Praha 8 2031 100 59 * -1688 * 0
CE ENGINEERING s.r.o.
Sokolovska 675/9, Praha 8 773 100 395 532 0
CE FINANCING a.s.
Sokolovska 675/9, Praha 8 2 000 100 66 640 1189 399 135 086
CE Machinery a.s.
Sokolovska 675/9, Praha 8 2 000 100 -96 * 1904 * 0
CE Properties a.s.
1.maje 3302/102a, Ostrava 1 000 50 118 * 2230 * 0
CZECH PRECISION FORGE a.s.
Tylova 1/57, Jizni Predmésti, Plzen 28 403 55 4 846 116 835 0
DD ACQUISITION a.s.
28. Fijna 3138/41, Ostrava-Vitkovice 1400 65 - 20845 430 658 0
ENTERPRISE SPV a.s.
Na po¥ici 1071/17, Praha 1 7 000 100 -171 % 2220 * 0
CHEMCOMEX a.s.
Budischowského 1073, Trebic 253 468 100 17 384 74 387 0
JK RECYCLING a.s.
Mirova 98/18, Ostrava-Vitkovice 1810 90 - 900 * 1100 0
KAUMY GROUP a.s.
Sokolovska 675/9, Praha 8 61 020 51 -23422 * 34 752 * 0
LIKVIDACE ODPADU HOLDING
a.s. 18 443 90 -8645 * -12 160 * 0
Tovarni 1553, Prelouc
MICo s.r.o.
Budischowského 1073, Trebic 52 000 100 - 44 959 43918 0
MICo servis, spol. s r.o.
Cihelna 629, Hrotovice 35438 100 16 828 20 340 8 000
Mostarna Industrial Park a.s.
Na po¥ici 1071/17, Praha 1 2 000 100 8 856 * 45 047 * 0
MRWheels a.s.
Rostislavova 1997/18, Ostrava 2 000 100 12 000 -47 189 0
Port Acquisition a.s.
Sokolovska 675/9, Praha 8 106 45 - 149 931 -222 011 0
ProLab Engineering s.r.o.
Kamycka 872, Suchdol, Praha 181 40 -375% -220% 0
RAILAGRI CARGO s.r.o.
1. maje 3302/102a, Moravska Ostrava 1 100 -33% -233 % 0
Rosco Bohemia a.s.
1. maje 3302/102a, Moravska Ostrava 40 000 100 -8133 50 512 0
SPV PARDUBICKY s.r.o0.
Rybna 682/14, Praha 1 54 100 - 378 * -1492 0
SPV RECYCLING a.s.
Na pofi¢i 1071/17, Praha 1 12 000 50 2 756 80 884 0
VITKOVICE MACHINERY TRADE
S.r.0. 372 525 100 59 505 280 369 0
1. maje 3302/102a, Moravska Ostrava
VITKOVICE WAGONS GROUP a.s.
1. maje 3302/102a, Moravska Ostrava 1 600 80 733 * 3492 * 0
VITKOVICKA DOPRAVA a.s.
1. maje 3302/102a, Moravska Ostrava 240 385 100 32 509 290 520 47 000
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Pofizeni dl. finanniho majetku |
Acquisitions of long-term investments 8 647

Celkem 1261170

2 697 289 190 086

* neauditovano | not audited

U Zadné z uvedenych dcefinych spolecnosti neni
rozdil mezi procentem podilu na vlastnictvi
a procentem podilu na hlasovacich pravech.
Spole¢nost neni spolec¢nikem s neomezenym
rucenim v Zadné spole¢nosti.

6. Pohledavky

Spole¢nost evidovala k 31. prosinci 2025
pohledavky z obchodnich vztahl po splatnosti ve
vysi 38 531 tis. KC (k 31. prosinci 2024: 55 564
tis. KC). Pohledavky nejsou kryty vécnymi
zarukami. Spole¢nost neeviduje pohledavky se
splatnosti delsi nez 5 let.

SpoleCnost  neeviduje  zadné  pohledavky
a podminéné pohledavky, které nejsou vykazany
v rozvaze.

Zéalohy na dan z pfijmQ ve vysi 2 765 tis. KC
zaplacené Spolecnosti k  31. prosinci 2025
(k31. prosinci 2024: 5 729 tis. KC&) byly
zapocteny s rezervou na dan z pfijmu ve vysi
2 765 tis. K¢ vytvorenou k 31. prosinci 2025
(k 31. prosinci 2024: 55 tis. KC).

7. Vlastni kapital

Schvalené a vydané akcie:

There are no differences between the percentage
of ownership and the percentage of voting rights
in any subsidiary or any associate. The Company
is not a shareholder, having unlimited liability in
any undertaking.

6. Receivables

The Company reported trade receivables past due
as at 31 December 2025 in the amount of CZK
31,531 thousand (as at 31 December 2024: CZK
55,564 thousand). The receivables are not secured
by collateral. The Company does not report any
receivables with a maturity exceeding five years.

The Company has no receivables or contingent
receivables that are not included in the balance
sheet.

Income tax advances paid by the Company as at
31 December 2025 in the amount of CZK 2,765
thousand (as at 31 December 2024: CzZK 5,729
thousand) have been offset against the income tax
provision in the amount of CZK 2,765 thousand
recognized as at 31 December 2025 (as at
31 December 2024: CZK 55 thousand).

7. Equity

Authorized and issued shares:

Do data vydani této ucetni zavérky nenavrhla
Spolecnost rozdéleni zisku za rok 2025.

Until the date of preparation of these financial
statements, the Company has not proposed
distribution of the profit earned in 2025.

8. Zavazky, smluvni zavazky
a potencialni zavazky

Zavazky nejsou kryty vécnymi zarukami a nemaji
splatnost delsi nez 5 let. Spolecnost neposkytla
Zadné vécné mimobankovni zaruky, které by
nebyly vykazany v rozvaze. Vedeni Spole¢nosti si
neni védomo zadnych potencidlnich zavazk{
Spolecnosti k 31. prosinci 2025.

V roce 2025 doslo k vypofadani 1. transe
dluhopisového programu.

Dne 6. cervna 2025 emitovala Materska
spolecnost prostfednictvim banky PPF Banka a.s.
celkem 15 000 ks privatnich dluhopisG v
nominalni hodnoté 1 tis. EUR/ks. K datu
sestaveni této konsolidované Gcetni zavérky bylo
soukromymi investory odkoupeno celkem 13 000
ks téchto dluhopist.

Nevyporadana cCast emise ve vysi 2 000 ks
dluhopistl z0stava k datu Gcetni zavérky v
portfoliu Matefské spolecnosti a mlze byt pouZita
pro dalsi prodej investorlim.

9. Zavazky viéi Gvérovgm institucim

Spolecnost eviduje k rozvahovému dni nasledujici
bankovni Gvéry:

8. Payables, commitments
and contingent liabilities

The payables have not been secured against and
are not due after more than 5 years. The Company
did not provide any material non-bank guarantees
which were not recorded in the balance sheet. The
management of the Company is not aware of any
contingent liabilities as at 31 December 2025.

In 2025, the first tranche of the bond programme
was settled.

On 6 June 2025, the Parent Company issued a total
of 15,000 private bonds with a nominal value of
EUR 1 thousand per bond through PPF banka a.s.
As at the date of preparation of these consolidated
financial statements, a total of 13,000 of these
bonds had been subscribed by private investors.

The remaining portion of the issue, amounting to
2,000 bonds, remained in the portfolio of the
Parent Company as at the balance sheet date and
may be used for further sale to investors.

9. Liabilities to credit institutions

The Company has the following bank loans as of
the balance sheet date:

31. prosince 2025 31. prosince 2024 Zlistatek Zlistatek
31 December 2025 31. December 2024 k 31. prosinci 202v5 k 31. prosinci 202v5
Pocet Uetni hodnota Poet  Ucetni hodnota (v tisicich Kc) (v tisicich KC)
(ks) (v tisicich K&) (ks) (v tisicich K&) ) 5 Balance as of Balance as of
o Carrying value Tl Carrying value Zaruka Ména 3_1 December 2025 3_1 December 2024
(pcs) (in CZK ths.) (pcs) (in CZK ths.) —c < — - IPIedg,e Currency (in CZK thousands) (in CZK thou;and;g)
Kmenové akcie v hodnoté 100 K¢, plné splacené Banka CREDITAS a.s. bb?nnfsmenr;. av aernltl EUR 108 618 190 3
Ordinary shares of CZK 100, fully paid 20 000 2000 20000 2 000 . . , ani promissory note
TR < —— < T VSeobecna uverova blankosménka vlastni, EUR 99 990 0
Zvlastni akcie v hodnoté 105 tis. K, plné splacena . ,
. : banka a.s pohledavky z bankovnich
Special share of CZK 105 thousand, fully paid 1 105 1 105 G&td | blank promissory
Celkem | Total 20 001 2105 20001 2105 note, pledge over
, ‘v N receivables from bank
Majoritnim akcionarem Spolecnosti k 31. prosinci  The majority shareholder of the Company as at 31 accounts
2025 a k 31. prosinci 2024 byl Jaroslav Strnad. = December 2025 and as at 31 December 2024 was Celkem | Total 208 608 190 399

Spole¢nost neni soucasti zadného vysSiho
konsolidacniho celku. Dne 30. ¢ervna 2025 valna
hromada schvalila Gcetni zavérku Spolecnosti a
rozhodla o vyplaté prednostnich podild na zisku
spojenych se zvlastnimi akciemi Spolec¢nosti a
pravniho predchldce spolecnosti ve vysi 5 262
tis. K¢ celkem.
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Jaroslav Strnad. The Company is not part of any
higher consolidation group. On 30 June 2025, the
General Meeting approved the Company’s financial
statements and resolved on the distribution of
preferential profit shares associated with special
classes of shares of the Company and its legal
predecessor, in the total amount of CZK 5,262
thousand.

Uroky z Gvérd byly a jsou sjedndny na bazi
pohyblivych Urokovych sazeb odvijejicich se z
mezibankovniho trhu depozit a dohodnuté pevné
marze. Urcité polozky majetku — zaknihované
cenné papiry a pohledavky byly pouzity jako
bankovni zastava k Gvérlm a existuje urcité
omezeni v nakladani s timto majetkem. K Gvérdim

Interest on loans was and is agreed on the basis of
floating interest rates based on the interbank
deposit market and an agreed fixed margin. Certain
items of assets — securities and receivables were
used as bank collateral for loans and there is
a certain restriction on the disposal of these assets.
Loans are subject to contractual terms and

CE Industries
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se vztahuji smluvni podminky, jejichz poruseni
mize vést k okamzité splatnosti Gverd.

1@. Transakce se spfiznéngmi
stranami

Spolecnost realizovala nasledujici transakce se
spriznénymi stranami:

(v tisicich K¢) | (in CZK thousands)

conditions, the breach of which may lead to
immediate maturity of the loans.

10. Related party
transactions

The Company has entered into the following
transactions with related parties:

31. prosince 2025
31 December 2025

31. prosince 2024
31 December 2024

09 Industries
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(v tisicich K€) | (in CZK thousands) 2025 2024
Splatna dan | Income tax 5493 1088
OdloZena dan | Deferred tax - 411 -211
Darovy naklad celkem | Total tax expense 5082 877

Vynosy | Revenues

Urokové vynosy | Interest income 1789 393
Sluzby | Management fees 106 638 128 618
Ostatni provozni vynosy | Other operating income 38 748 15 467
Dividendy a podily na zisku | Dividends and profit 26 477 190 086
shares

Celkem | Total 173 651 334 564
Naklady | Costs

Urokové naklady | Interest expense 4 883 5748
Ostatni provozni naklady | Other operating costs 6215 5047
Celkem | Total 11 099 10 795

Spolecnost vykazovala tyto z{statky se
spriznénymi stranami:

(v tisicich K€) | (in CZK thousands)

The Company reported the following balances with
related parties:

31. prosince 2025
31 December 2025

31. prosince 2024
31 December 2024

Pohledavky | Receivables

Pohledavky z obchodnich vztahl | Trade receivables 58 281 145 561
Ostatni pohledavky | Other receivables 312 078 306 000
Celkem | Total 370 359 451 561
Zavazky v ramci konsol. celku | Payables within consol.

group

Zavazky z obchodnich vztah@ | Trade payables 941 3186
Pfijaté zaplijcky | Loans payable 435 115 178 041
Zavazky mimo konsol. celek | Payables outside consol.

group

Prijaté zapQjcky | Loans payable 109 268 231 650
Celkem | Total 545 324 412 877

Zapljcky poskytnuté a pfijaté jsou Uroceny
trznimi Grokovymi sazbami. Clendm fFidicich,
kontrolnich, spravnich organd nebyly
k 31. prosinci 2025 poskytnuty zadné zapdijcky,
Zadna zajisténi ani ostatni plnéni a jsou jim
k dispozici sluzebni vozidla.

11. Zameéstnanci

Vroce 2025 byl prlimérny pfepocteny pocet
zaméstnancl 61 (k 31. prosinci 2024: 58).

12. Dan z prijmua

Danovy naklad zahrnuje:
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The loans receivable and payable bear interest at
market interest rates. As at 31 December 2025, no
loans, collateral or other benefits were granted to
the members of the management, control and
administrative bodies and company vehicles are
available to them.

11. Employees

In 2025, the average converted number of
employees was 61 (as at 31 December 2024: 58).

12. Income tax

Tax expense includes:

OdloZena dan byla vypoctena s pouZitim sazby
dané 21 % (danova sazba pro roky 2026 a
nasledujici). Cista odlozena darnova pohledavka
k 31. prosinci 2025 ve vysi 2 085 tis. KC byla
zaUctovana s prihlédnutim k vysoké
pravdépodobnosti jeji realizace.

Spolecnost podle konsolidované Ucetni zavérky
nejvyssi  matefské entity neprekrocila limit
konsolidovanych vynosti ve vice neZ dvou ze Ctyf
bezprostredné pfedchazejicich vykaznich obdobi.
Spolecnost proto neni pro rok 2025 v Ceské
republice poplatnikem dorovnavaci dané.

VysSe dorovnavaci dané za roky 2025 a 2024 cini
0 K. Spolecnost ani skupina nemaji povinnost
podavat informacni prehled k dorovnavaci dani.
Dorovnavaci dan nebyla zohlednéna pfi vypoctu
odlozené dané, nebot se na spolecnost
nevztahuje.

12.1 Dorovnavaci dan

Na zakladé smérnice Rady EU 2022/2523 o
zajisténi globalni minimalni Urovné efektivniho
zdanéni nadnarodnich skupin podnikd a velkych
vnitrostatnich skupin byl pfijat zakon ¢. 416/2023
Sb., o dorovnavacich danich pro velké
nadnarodni skupiny a velké vnitrostatni skupiny.
Cilem dorovnavacich dani je zastavit soutéz mezi
jednotlivymi staty, tykajici se rliznych sazeb dani
z prijm0 pravnickych osob tim, Ze byla zavedena
jednotnd minimalni dafova sazba, kterd ma
zajistit rovné podminky pro entity po celém svété
a umoznit jednotlivym statlim Iépe chranit jejich
zaklady dané.

Dorovnavaci dané budou vybirany v pfipadg, ze
bude vypoctena efektivni dafiova sazba v daném
staté nizsi nez 15 %. Poplatnikem dorovnavaci
dané jsou spoleCnosti ve skuping, jejiz
konsolidované rocni vynosy vykazané v
konsolidované Ucetni zavérce nejvyssi materské
entity Cini 750 mil. EUR nejméné ve 2 ze 4
vykaznich obdobich bezprosttedné
predchazejicich danému zdanovacimu obdobi.
Dorovnavaci dan nebyla zohlednéna pfi vypoctu
odlozené dané, protoze jeji uplatnéni se
spoleCnosti netyka.

Deferred tax was calculated using a tax rate of 21%
(tax rate for 2026 and subsequent years). The net
deferred tax asset as of 31 December 2025 in the
amount of CZK 2,085 thousand was recognized
taking into account the high probability of its
realization.

According to the consolidated financial statements
of the ultimate parent entity, the Company did not
exceed the threshold for consolidated revenues in
more than two of the four immediately preceding
reporting periods. Accordingly, the Company is not
subject to top-up tax in the Czech Republic for the
year 2025. The amount of top-up tax for the years
2025 and 2024 is CZK 0. Neither the Company nor
the Group is required to file a top-up tax
information return. Top-up tax has not been
considered in the calculation of deferred tax, as it
is not applicable to the Company.

12.1 Compensatory tax

On the basis of the EU Council Directive 2022/2523
on ensuring a global minimum level of effective
taxation of multinational enterprise groups and
large domestic groups, Act No. 416/2023 Coll., on
equalisation taxes for large multinational groups
and large domestic groups, was adopted. The aim
of the equalisation tax is to stop competition
between countries on different corporate tax rates
by introducing a uniform minimum tax rate to
ensure a level playing field for entities worldwide
and to allow individual countries to better protect
their tax bases.

Top-up taxes will be levied if the calculated
effective tax rate in a given country is less than
15%. The taxpayer of the top-up tax is a group
company whose consolidated annual revenue as
reported in the consolidated financial statements of
the ultimate parent entity amounts to EUR 750
million in at least 2 of the 4 reporting periods
immediately preceding the tax year in question. The
compensatory tax has not been taken into account
in the calculation of deferred tax as its application
does not concern the company.
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13. Ostatni informace

Spole¢nost nevynalozila Zadné naklady na
vyzkum a vyvoj a neobdrZela Zadné dotace na
provozni nebo investicni Gcely v aktudlnim ani
v predchozim Gletnim  obdobi.  Vedeni
Spolecnosti zvaZilo potencialni dopady valecné
situace na Ukrajiné a v Ruské federaci na své
aktivity a podnikani. Aktivity nebyly pfimo
ovlivnény a pripadny nevyznamny dopad je
zahrnut ve vysledku hospodafeni bézného
Ucetniho obdobi.

14. Nasledné udalosti

Dne 5. bfezna 2026 SpoleCnost prodala 100%
podil ve spolec¢nosti CE Properties a.s.

Dne 21. ledna 2026 byla zaloZzena dcefina
spoleCnost ReclLine a.s., skrze kterou byla
k 31. bfeznu 2026 pofizena spolecnost Metal
Holding Slovakia s. r. o.

Dne 30. bfezna 2026 byla zaloZena spolecnost
VMT International a.s.

Dne 20. Unora 2026 byla pofizena spolecnost
NOVOFRUCT SK, s.r.o. skrze spolecnost KAUMY
GROUP a.s.

Dne 3. brezna 2026 Spole¢nost potidila
dodatecny 50% podil ve spolecnosti SPV
RECYCLING CZ a.s.

Dne 4. Cervna 2026 byl navySen zakladni kapital
Materské spolecnosti o 45 tis. KE formou vydani
1 ks zvlastni akcie

Dne 17. Unora 2026 spole¢nost poskytla pfiplatek
mimo zakladni kapital spole¢nosti KAUMY GROUP
a.s. ve vysi 55 159 tis. KC.

Po rozvahovém dni, v roce 2026, doslo k vydani
dalSich 15 tis. ks dluhopisd v nominalni hodnoté 1
tis. EUR za kus. Z této emise bylo k datu sestaveni
Ucetni zavérky odkoupeno celkem 4 864 ks
dluhopisti. Nevypofadana ¢ast ve vysi 12 136 ks
dluhopist zlstava v portfoliu Materské spolecnosti
a je urcena k dalSimu prodeji investortim.

Po rozvahovém dni nedosSlo k Zadnym dalSim
udalostem, které by mély vyznamny dopad na
Ucetni zavérku k 31. prosinci 2025.

26. Cervna 2026

Adam Sotek
Generalni feditel skupiny, pf da predstavenstva
Group CEO, Chairman of the Board of Directors
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13. Other information

The Company has not incurred any research and
development costs and has not received any
subsidies for operating or investment purposes in
the current or previous accounting period. The
Company's management has considered the
potential impacts of the war situation in Ukraine
and the Russian Federation on its activities and
business. The activities were not directly affected
and any insignificant impact is included in the
economic result of the current accounting period.

14. Subsequent events

On 5 March 2026, the Company disposed of a
100% interest in CE Properties a.s.

On 21 January 2026, a subsidiary, RecLine a.s.,
was established, through which Metal Holding
Slovakia s. r. 0. was acquired as at 31 March 2026.

On 30 March 2026, VMT International a.s. was
established.

On 20 February 2026, NOVOFRUCT SK, s.r.0. was
acquired through KAUMY GROUP a.s.

On 3 March 2026, the Company acquired an
additional 50% interest in SPV RECYCLING CZ a.s.

On 4 June 2026, the share capital of the Parent
Company was increased by CZK 45 thousand by
issuing 1 special share.

On 17 February 2026, the Company provided an
equity contribution outside the registered capital to
KAUMY GROUP a.s. in the amount of CZK 55,159
thousand.

After the balance sheet date, in 2026, an additional
15 thousand bonds with a nominal value of EUR 1
thousand per bond were issued. Of this issuance, a
total of 4,864 bonds had been purchased by
investors as of the date of the financial statements.
The remaining 12,136 bonds remain in the portfolio
of the Parent Company and are intended for further
sale to investors.

After the balance sheet date, there were no further
events that would have a significant impact on the
financial statements as of December 31, 2025.

June 26, 2026

JiFi Rabiec
Ekonomicky feditel sypiny, Clen predstavenstva
Group CFO, Member &\the\Board of Directors
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Zprava nezavislého auditora
pro akcionare spolecnosti
CE Industries a.s.

Vyrok auditora

Provedli jsme audit pfilozené ucetni zavérky
spolecnosti CE Industries a.s. se sidlem Sokolovska
675/9, Karlin, 186 00 Praha 8, identifika¢ni &islo
08939187 (dale také ,Spolecnost”) sestavené na
zakladé Ceskych ucetnich predpist, kterd se sklada
z rozvahy k 31. prosinci 2025, vykazu zisku a ztraty,
prehledu o zménach vlastniho kapitalu a prehledu o
penéznich tocich za rok koncici 31. prosince 2025 a
prilohy této ucetni zavérky, vcetné vyznamnych
(materidlnich) informaci o pouzitych Ucetnich
metodach. Udaje o Spole¢nosti jsou uvedeny v bodé
1 prilohy této Ucetni zavérky.

Podle naseho nazoru ucetni zavérka poddava vérny a
poctivy obraz aktiv a pasiv spole¢nosti CE Industries
a.s. k 31. prosinci 2025 a nakladt a vynost a vysledku
jejiho hospodareni a penéznich tokl za rok kondici
31. prosince 2025 vsouladu s c¢eskymi ucetnimi
predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o
auditorech a standardy Komory auditort Ceské
republiky pro audit, kterymi jsou mezindrodni
standardy pro audit (ISA) pfipadné doplnéné a
upravené souvisejicimi aplika¢nimi dolozkami. Nase
odpovédnost stanovend témito predpisy je
podrobnéji popsana v oddilu Odpovédnost auditora
za audit ucetni zavérky. V souladu se zdkonem o
auditorech a Etickym kodexem pfijatym Komorou
auditortl Ceské republiky jsme na Spoleénosti
nezavisli a splnili jsme i dalsi etické povinnosti
vyplyvajici z uvedenych predpisd. Domnivame se, Ze
dlkazni informace, které jsme shromazdili, poskytuji
dostatec¢ny a vhodny zaklad pro vyjadreni naseho
vyroku.

Independent Auditor’s Report for
the Shareholders of the Company
CE Industries a.s.

Opinion

We have audited the accompanying financial
statements of CE Industries a.s. with seat Sokolovska
675/9, Karlin, 186 00 Prague 8, identification number
08939187 (hereinafter also the “Company”) prepared
in accordance with accounting principles generally
accepted in the Czech Republic, which comprise
the balance sheet as at 31 December 2025, and the
income statement, statement of changes in equity
and statement of cash flows for the year then ended,
and notes to the financial statements, including
significant (material) information of accounting policies.
For details of the Company, see Note 1 to the financial
statements.

In our opinion, the financial statements give a true and
fair view of the financial position of CE Industries a.s. as
at 31 December 2025, and of its financial performance
and its cash flows for the year then ended in
accordance with accounting principles generally
accepted in the Czech Republic.

Basis for Opinion

We conducted our audit in accordance with the Act on
Auditors, and Auditing Standards of the Chamber of
Auditors of the Czech Republic, which are International
Standards on Auditing (ISAs), as amended
by the related application clauses. Our responsibilities
under this law and regulation are further described in
the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are
independent of the Company in accordance with the
Act on Auditors and the Code of Ethics adopted by
the Chamber of Auditors of the Czech Republic and we
have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

CLA Audit s.r.o., ICO: 63145871, DIC: CZ63145871, se sidlem Rohanské nabiezi 721/39, Karlin, 186 00 Praha,
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Ostatni informace

Ostatnimi informacemi jsou v souladu s § 2 pism. b)
zakona o auditorech informace uvedené ve vyroc¢ni
zpravé mimo ucetni zavérku a nasi zpradvu auditora. Za
ostatni informace odpovida predstavenstvo
Spolec¢nosti. Soucasti nasich povinnosti souvisejicich s
auditem ucetni zavérky je k ostatnim informacim se
vyjadrit.

Jak je uvedeno v odstavci 1.1. pfilohy v Ucetni zavérce,
spoleénost CE Industries a.s. nesestavuje vyroc¢ni
zpravu, protoze prislusné informace hodla zahrnout do
konsolidované vyrocni zpravy. Ztoho divodu nase
vyjadreni k ostatnim informacim neni soudasti této
zprdvy auditora.

Odpovédnost predstavenstva a dozor¢i rady
Spolecnosti za tucetni zavérku

Predstavenstvo Spolecnosti odpovida za sestaveni
ucetni zavérky podavajici vérny a poctivy obraz
v souladu s c¢eskymi ucetnimi predpisy, a za takovy
vnitini kontrolni systém, ktery povazuje za nezbytny pro
sestaveni Ucetni zavérky tak, aby neobsahovala
vyznamné (materidlni) nespravnosti zpUGsobené
podvodem nebo chybou.

Pfi sestavovani ucetni zavérky je predstavenstvo
Spole¢nosti povinno posoudit, zda je Spolecnost
schopna nepretrzité trvat, a pokud je to relevantni,
popsat v priloze ucetni zavérky zalezitosti tykajici se
jejiho nepretrzitého trvani a poufziti predpokladu
nepretrzitého trvani pfi sestaveni ucetni zavérky, s
vyjimkou pfipadd, kdy predstavenstvo planuje zruseni
Spolec¢nosti nebo ukonéenti jeji ¢innosti, resp. kdy nema
jinou realnou moZnost nezZ tak ucinit.

Za dohled nad procesem ucetniho vykaznictvi ve
Spolec¢nosti odpovida dozorci rada.

Odpovédnost auditora za audit ucetni zavérky

Nasim cilem je ziskat primérenou jistotu, Ze ucetni
zavérka jako celek neobsahuje vyznamnou (materiélni)
nespravnost zplsobenou podvodem nebo chybou a
vydat zpravu auditora obsahujici nas vyrok. Pfimérend
mira jistoty je velkd mira jistoty, nicméné neni zarukou,
Ze audit provedeny v souladu svySe uvedenymi
predpisy ve vsech pripadech v Ucetni zavérce odhali
pfipadnou existujici  vyznamnou (materidlni)
nespravnost. Nespravnosti mohou vznikat v dlsledku
podvodd nebo chyb a povazuji se za vyznamné
(materidlni), pokud lze realné predpokladat, Zze by
jednotlivé nebo v souhrnu mohly ovlivnit ekonomicka
rozhodnuti, ktera uZivatelé Ucetni zavérky na jejim
zakladé prijmou.

Other Information

In compliance with Section 2(b) of the Act on Auditors,
the other information comprises the information
included in the Annual Report other than the financial
statements and auditor’s report thereon. The Board of
Directors is responsible for the other information. Part
of our duties related to the audit of the financial
statements is to comment on other information.

As stated in paragraph 1.1 of the appendix to the
financial statements, the company CE Industries a.s.
does not prepare an annual report because it intends to
include the relevant information in the consolidated
annual report. For that reason, our opinion on other
information is not part of this auditor's report.

Responsibilities of the Company’s Board of Directors
and Supervisory for the Financial Statements

The Board of Directors is responsible for the
preparation and fair presentation of the financial
statements in accordance with accounting principles
generally accepted in the Czech Republic and for such
internal control as the Board of Directors determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of
Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using
the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but
to do so.

The Supervisory Board is responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole are
free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit
conducted in accordance with ISAs will always detect
a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements.

@ Czech Republic
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Pti provadéni auditu v souladu svyse uvedenymi
predpisy je nasi povinnosti uplatiovat béhem celého
auditu odborny Usudek a zachovavat profesni
skepticismus. Déle je nasi povinnosti:

¢ Identifikovat a vyhodnotit rizika vyznamné
(materidlni)  nespravnosti  Gcetni  zavérky
zpUsobené podvodem nebo chybou, navrhnout a
provést auditorské postupy reagujici na tato
rizika a ziskat dostatecné a vhodné duikazni
informace, abychom na jejich zadkladé mohli
vyjadrit vyrok. Riziko, Ze neodhalime vyznamnou
(materialni) nespravnost, k niz doslo v disledku
podvodu, je vétsi nez riziko neodhaleni vyznamné
(materiadlni) nespravnosti zplsobené chybou,
protoZe soucasti podvodu mohou byt tajné
dohody (koluze), falsovani, umyslna opomenuti,
nepravdiva prohlaseni nebo obchazeni vnitfnich
kontrol.

* Sezndmit se s vnitfnim kontrolnim systémem
Spolec¢nosti relevantnim pro audit v takovém
rozsahu, abychom mohli navrhnout auditorské
postupy vhodné s ohledem na dané okolnosti,
nikoli abychom mohli vyjadfit ndzor na Gcinnost
jejiho vnitfniho kontrolniho systému.

* Posoudit vhodnost pouzitych ucetnich pravidel,
pfimérenost provedenych Ucetnich odhadll a
informace, které v této souvislosti
predstavenstvo Spolecnosti uvedlo v pfiloze
ucetni zavérky.

* Posoudit vhodnost pouziti  predpokladu
nepretrzitého trvani pfi sestaveni ucetni zavérky
predstavenstvem a to, zda s ohledem na
shromazdéné dlkazni informace existuje
vyznamna (materidlni) nejistota vyplyvajici z
udalosti nebo podminek, které mohou vyznamné
zpochybnit schopnost Spolec¢nosti nepretrzité
trvat. Jestlize dojdeme k zavéru, Ze takovd
vyznamna (materidlni) nejistota existuje, je nasi
povinnosti upozornit v nasi zpravé na informace
uvedené v této souvislosti v priloze Gcetni
zavérky, a pokud tyto informace nejsou
dostatecné, vyjadrit modifikovany vyrok. Nase
zavéry tykajici se schopnosti Spole¢nosti
nepretrzité trvat vychazeji z dikaznich informaci,
které jsme ziskali do data nasi zpravy. Nicméné
budouci udélosti nebo podminky mohou vést k
tomu, Ze Spolec¢nost ztrati schopnost nepretrzité
trvat.

* Vyhodnotit celkovou prezentaci, ¢lenéni a obsah
ucetni zavérky, vcetné prilohy, a dale to, zda
ucetni zavérka zobrazuje podkladové transakce a
uddlosti zpUsobem, ktery vede k vérnému
zobrazeni.

As part of an audit in accordance with the above law
or regulation, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve
collusion,  forgery, intentional omissions,
misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company’s internal control.

* Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by the Board of Directors.

* Conclude on the appropriateness of the Board of
Directors’ use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company’s ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
achieves fair presentation.
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Nasi povinnosti je informovat predstavenstvo a
dozorc¢i radu mimo jiné o planovaném rozsahu a
nacasovani auditu a o vyznamnych zjisténich, ktera
jsme v jeho prabéhu ucinili, véetné zjisténych
vyznamnych nedostatkd ve vnitfnim kontrolnim
systému.

We communicate with the Board of Directors and
the Supervisory Board regarding, among other
matters, the planned scope and timing of the audit
and significant audit findings, including any
significant deficiencies in internal control that we
identify during our audit.

V Praze dne / In Prague on 26. ¢ervna 2026 / June 26, 2026

Ing. Dagmar Duskova
evidenc¢ni ¢islo auditora / auditor license No. 1919
CLA Audit s.r.o.
evidenc¢ni ¢islo auditorské spole¢nosti / audit firm license No 271
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ZPRAVA O VZTAZICH SPOLECNOSTI
REPORT ON RELATIONS OF THE COMPANY

PODLE USTANOVENI § 82 ZAKONA O OBCHODNICH KORPORACICH
PURSUANT TO SECTION 82 OF THE CORPORATIONS ACT

ZA UCETNI OBDOBI KALENDARNIHO ROKU 2025

FOR THE ACCOUNTING PERIOD OF THE CALENDAR YEAR 2025
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Zprava o vztazich | Report an relations

za rok konéici 31. prosince 2825 | for the year ended 31 Decembar 2025

Predstavenstvo spolecnosti CE Industries a.s. se
sidlem Sokolovska 675/9, Karlin, 186 00 Praha 8, IC
089 39 187, zapsané v obchodnim rejstriku
vedeném u Méstského soudu v Praze, oddil B,
vlozka 25116 (v této zprave téz jen ,Spolecnost")
zpracovalo nasleduijici zpravu o vztazich ve smyslu
ustanoveni § 82 zakona ¢. 90/2012 Sb., o
obchodnich korporacich (dale jen ,Zakon o
obchodnich korporacich"), za Uucetni obdobi
kalendafniho roku 2025 (dale jen ,Rozhodné
obdobi").

1. Struktura vztahil

1.1  Podle informaci dostupnych predstavenstvu
Spolecnosti  jednajici s péli  fadného
hospodare byla spolecnost po celé Rozhodné
obdobi soucasti koncernu, ve kterém do 31.
prosince 2025 byla ovladajici osobou CE
Industries a.s. (dale jen ,Koncern"“). Udaje
o osobach naleZejicich do Koncernu se
uvadi k 31. prosinci 2025, a to dle informaci
dostupnych statutarnimu organu spolecnosti
jednajicimu s pé¢i fadného hospodare.
Struktura vztahl v Koncernu je graficky
znazornéna v Priloze €. 1.

1.1.1 Ovladajici osoba

Spolecnost je pfimo ovladana majoritnim
akcionafem Spolecnosti Jaroslavem
Strnadem (v této zpraveé téz jen ,Ovladajici
osoba").

2. Uloha Spoleénosti v Koncernu

Predmétem cinnosti SpoleCnosti je sprava
vlastniho majetku.

3. Zplsob a prostiedky ovladani

K ovladani Spolec¢nosti dochazi zejména
prostfednictvim  rozhodovani na  valné
hromadé Spolecnosti. Ridici osoby souc¢asné
Castecné fidi ¢innost fizenych osob za Ucelem
dlouhodobého prosazovani koncernovych
zajml v ramci jednotné politiky Koncernu.

990 CE Industries

The Board of Directors of CE Industries a.s., with its
registered office at Sokolovska 675/9, Karlin, 186
00 Prague 8 identification number: 089 39 187,
registered in the Commercial Register maintained
by the Municipal Court in Prague, Section B, Insert
25116 (in this Report also the “Company”, have
prepared the following Report on Relations
pursuant to Section 82 of Act No. 90/2012 Coll., the
Corporations Act (the "Corporations Act”), for
the accounting period of the calendar year 2025
(the “Relevant period”).

1. Structure of relations

1.1 According to the information available to the
Board of Directors of the Company acting with
due managerial care, for the whole of the
Relevant period, part of a group in which CE
Industries a.s. was the controlling entity until
31 December 2025 (the “Group”). Information
on the entities forming part of the Group is
stated as at 31 December 2025 according to
the information available to the statutory body
of the Company acting with due managerial
care. The structure of relations within the
Group is graphically illustrated in the Annex No.
1.

1.1.1 Controlling Party

The company is directly controlled by a
majority shareholder, Jaroslav Strnad
(referred to as the 'Controlling Party' in
this report).

2. Role of the Company in the Group

The Company's business is the management
of its own assets.

3. Methods and means of control

The control of the Company primarily occurs
through decision-making at the general
meeting of the Company. The Executive parties
simultaneously partially manage the activities
of the controlled entities to promote the long-
term interests of the Group within a unified
corporate policy.

C@ Industries

Zprava o vztazich | Report an relations
za rok konéicl 3. prosince 2825 | for the year ended 31 December 2825

4.

4.1

4.2

C@ Industries

Prehled vzajemndch smluv
v rameci Koncernu

4. Mutual Contracts within the Group

Smlouvy uzaviené mezi SpoleCnosti a 4.1 Contracts entered into between the Company
Ovladajici osobou, které byly v Rozhodném and the Controlling Party that were effective
obdobi platné: and valid in the Relevant period:

Smlouva o Uvéru ¢.1/2020 ze dne 18. listopadu 2020;

Ozndmeni o postoupeni pohledavky ze dne 21. Cervence 2021;

Smlouva o Uplatném prevodu cennych papird ze dne 4. dubna 2022;

Smlouva o Uplatném prevodu cennych papird ze dne 19. zafi 2022;

Smlouva o postoupeni pohledavek ze dne 25. dubna 2024;

Smlouva o poskytnuti priplatku akcionafe mimo zakladni kapital spoleCnosti a zapocteni
vzajemnych pohledavek ze dne 26. dubna 2024;

Smlouva o poskytnuti priplatku akcionare mimo zakladni kapital spolecnosti ze dne 19. zati 2024;
Smlouva o Uplatném prevodu listinnych cennych papirll ze dne 1. kvétna 2025;

Smlouva o Uplatném prevodu listinnych cennych papird ze dne 3. dubna 2025.

Smlouvy uzaviené mezi SpoleCnosti a 4.2 Contracts concluded between the Company
osobami podléhajicim jednotnému fizeni, and persons subject to unified management
které byly v Rozhodném obdobi platné: that were valid during the Reporting Period:

Smlouva o poskytovani servisnich sluzeb se spolecnosti BEOHEMIJA DOO ze dne 29. zafi 2021
véetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spolec¢nosti RAILAGRI CARGO s.r.o. ze dne 1. fijna
2022 vcetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spolecnosti CE Ekoline a.s. ze dne 15. Unora 2021
véetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spolecnosti CE ENGINEERING s.r.o. ze dne 1. kvétna
2023 véetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spolenosti KAUMY GROUP a.s. ze dne 1. ledna 2023
vCetné pozdéjsich dodatkd;

Smlouva o postoupeni pohledavek se spolecnosti KAUMY GROUP a.s. ze dne 9. Cervence 2024;
Smlouva o postoupeni pohledavky se spolecnosti KAUMY GROUP a.s. ze dne 31. prosince 2023;
Smlouva o prevodu podilu se spolec¢nosti KAUMY GROUP a.s.;

Smlouva o poskytovani servisnich sluzeb se spolecnosti CE Machinery a.s.;

Smlouva o poskytovani servisnich sluzeb se spolec¢nosti CE Properties a.s. ze dne 1. ledna 2021
vcetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spole¢nost CZECH PRECISION FORGE a.s.;

Smlouva o poskytovani servisnich sluzeb se spolecnosti Duro Dakovic Grupa ze dne 1. listopadu
2022 vcetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spolecnosti FRUTA Podivin, a.s.;

Smlouva o poskytovani servisnich sluzeb se spolenosti GUTRA s.r.o. ze dne 9. Unora 2022 vcetné
pozdéjsich dodatkd;

Smlouva o kratkodobém Uvéru se spolecnosti GUTRA, s.r.o.

Smlouva o poskytovani servisnich sluzeb se spolecnosti HEINZ FOOD a.s. ze dne 1. ledna 2023
vcetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spole¢nosti CHEMCOMEX a.s. ze dne 15. prosince 2019
véetné pozdéjsich dodatkd;

Smlouva o postoupeni pohledavky se spole¢nosti CHEMCOMEX a.s. ze dne 1. srpna 2023;
Smlouva o postoupeni pohledavky se spolecnosti CHEMCOMEX a.s. ze dne 8. zafi 2023;

Smlouva o poskytovani servisnich sluzeb se spolecnosti KAVOVINY akciova spole¢nost ze dne 1.
listopadu 2021 vcetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spole¢nosti KAUMY CZECHIA s.r.0. ze dne 1. ledna
2023 véetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spole¢nosti LIKVIDACE ODPADU CZ s.r.0. ze dne 15.
prosince 2019 vcetné pozdéjsich dodatkd;
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Smlouva o poskytovani servisnich sluzeb se spole¢nosti LIKVIDACE ODPADU HOLDING a.s. ze dne
1. prosince 2021 vcetné pozdéjsich dodatkd;

Smlouva o postoupeni pohledavek se spole¢nosti LIKVIDACE ODPADU HOLDING a.s.;

Smlouva o poskytovani servisnich sluzeb se spole¢nosti MICo, spol. s r.o. ze dne 8. listopadu 2022
vCetné pozdéjsich dodatkd;

Smlouva o postoupeni pohledavek se spolecnosti MICo, spol. s r.o. ze dne 30. Cerva 2024;
Smlouva o poskytovani servisnich sluzeb se spole¢nosti MICo servis, spol. s r.o. ze dne 8. listopadu
2022 vcetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spolecnosti Mostarna Industrial Park a.s. ze dne 1.
¢ervna 2020 véetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spolec¢nosti MRWheels a.s. ze dne 30. bfezna 2020
véetné pozdéjsich dodatkd;

Smlouva o postoupeni pohledavek se spolenosti MRWheels a.s. ze dne 31.12.2023;

Smlouva o poskytovani servisnich sluzeb se spolec¢nosti Port Acquisition a.s. ze dne 1. ledna 2023
vCetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spolec¢nosti Rosco Bohemia a.s. ze dne 1. zafi 2020
vcetné pozdéjsich dodatkd;

Smlouva o postoupeni pohledavky se spolecnosti Rosco Bohemia a.s. ze dne 30. zafi 2021;
Smlouva o kratkodobém uvéru se spolecnosti Rosco Bohemia a.s.;

Smlouva o poskytovani servisnich sluzeb se spolecnosti CE Financing a.s. ze dne 1. ledna 2023
vcetné pozdéjsich dodatkd;

Smlouva o postoupeni pohledavky se spolecnosti CE Financing a.s. ze dne 1. fijna 2024;

Smlouva o postoupeni pohledavky se spolecnosti CE Financing a.s. ze dne 30. kvétna 2024;
Smlouva o kratkodobém Uvéru se spolecnosti CE Financing a.s.;

Smlouva o postoupeni pohledavky se spolecnosti CE Financing a.s. ze dne 1. ledna 2024;
Smlouva o postoupeni pohledavky se spolecnosti CE Financing a.s. ze dne 1. bfezna 2024;
Smlouva o postoupeni pohledavky se spolecnosti CE Financing a.s. ze dne 14. fijna 2024;
Smlouva o postoupeni pohledavky se spolecnosti CE Financing a.s. ze dne 31. prosince 2024;
Smlouva o poskytovani servisnich sluZeb se spolecnosti SPV RECYCLING CZ a.s. ze dne 31. ledna
2020 vcetné pozdéjsich dodatkd; y

Smlouva o poskytovani servisnich sluzeb se spolecnosti SPV PARDUBICKY s.r.o.;

Smlouva o postoupeni pohledavek se spoleCnosti SPV PARDUBICKY s.r.o. ze dne 15. kvétna 2024;
Smlouva o poskytovani servisnich sluzeb se spolecnosti VITKOVICE MACHINERY TRADE s.r.o. ze
dne 1. Fijna 2019 vCetné pozd&jSich dodatkl;

Smlouva o kratkodobém Uvéru se spolecnosti VITKOVICE MACHINERY TRADE s.r.0.;

Smlouva o kratkodobém Uvéru se spole¢nosti VITKOVICKA DOPRAVA a.s.;

Smlouva o poskytovani servisnich sluzeb se spolecnosti VITKOVICKA DOPRAVA a.s. ze dne 21.
listopadu 2019 vcetné pozdéjsich dodatkd;

Smlouva o poskytovani servisnich sluzeb se spolecnosti Vitkovické Zeleznicni opravny a.s. ze dne
2. prosince 2019 véetné pozdéjsich dodatkd;

Smlouva o kratkodobém uvéru se spolecnosti Vitkovické zelezniCni opravny a.s.;

Smlouva o poskytovani servisnich sluzeb se spolecnosti VITKOVICE WAGONS GROUP a.s. ze dne
15. Unora 2021 véetné pozdéjsich dodatkd; y

Smlouva o poskytovani servisnich sluzeb se spole¢nosti Zberné suroviny Zilina a.s. ze dne 21.
listopadu 2019 vcetné pozdéjsich dodatkd; 5

Smlouva o zprostfedkovani se spolecnosti Zberné suroviny Zilina a.s. ze dne 25. kvétna 2022
véetné pozdéjsich dodatkd; }

Dohoda o Uhradé urokd se spolecnosti Zberné suroviny Zilina a.s. ze dne 19. dubna 2023;
Smlouva o postoupeni pohledavek se spolecnosti CE Financing a.s. ze dne 25. zafi 2025;
Smlouva o poskytnuti piplatku akcionafe mimo zakladni kapital spoleCnosti JK Recycling a.s.
ze dne 25. zafi 2025; y

Smlouva o Uvéru se spolecnosti Zberné suroviny Zilina a.s. ze dne 28. listopadu 2025;

Smlouva o kratkodobé zapUjcce se spolecnosti CE Financing a.s. ze dne 3. prosince 2025.

5. Legal acts made at the instigation
of or in the interest of the
Controlling Party or other parties

Prehled jednani ué¢inéngch na
popud nebo v zajmu Ovladajicich
osob nebo jimi ovladan(ch osob
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7.1

7.2

31. bfezna 2026

Adam Sotek
mistopredseda predstavens

Béhem rozhodného obdobi ucinila Spole¢nost
na popud Ovladajici osoby nebo ji ovliddanych
osob nasledujici jednani, kterd by se tykala
majetku  presahujiciho 10 %  vlastniho
kapitalu Spolecnosti, tedy ve vysi presahujici
67 588 tis. K¢, zjisténé podle posledni Ucetni
zavérky sestavené k 31. prosinci 2024.

(v tisicich K&) | (in CZK thousands)

controlled by the Controlling
Party

During the Relevant period, the Company did
make any legal acts in the interest, or at the
instigation of, the Controlling Party or other
parties controlled by the Controlling Party,
which involved assets exceeding in value
67 588 thousand CZK, which represents 10%
of the Company's equity reported in the latest
Financial Statements as at 31 December 2024.

31. prosince 2025 | 31 December 2025

Vynosy | Revenues

Urokové vynosy | Interest income 1789
Sluzby | Management fees 106 638
Ostatni provozni vynosy | Other operating income 38 748
Dividendy a podily na zisku | Dividends and profit shares 26 477
Celkem | Total 173 651
Naklady | Costs

Urokové néklady | Interest expense 4883
Ostatni provozni vynosy | Other operating income 6 215
Celkem | Total 11 099

Posouzeni Gjmy a jejiho
vyrovnani

Na zakladé smluv uzavienych v Rozhodném
obdobi mezi Spolecnosti a ostatnimi osobami
z Koncernu ani jinych jednani, ktera byla v
zajmu nebo na popud téchto osob
uskute¢néna  SpoleCnosti v Rozhodném
obdobi, Spolecnosti nevznikla zadna djma.

Hodnoceni vztaht a rizik v rameci
Koncernu

Hodnoceni vyhod a nevyhod vztahd
v Koncernu:
Vyhody zUcasti v Koncernu prevazuiji.
Spolecnosti nevyplyvaji z Ucasti v Koncernu
nevyhody.

Ze vztahl v rdmci Koncernu neplynou pro
SpoleCnost Zadna rizika.

Vice Chairman of the Board/of Directors

6. Assessment of a detriment and its

7.2

compensation

No detriment occurred to the Company on the
basis of the agreements entered into in the
Relevant period between the Company and
other entities from the Group, other acts which
were implemented in the interest, or at the
instigation of, of such entities by the Company
in the Relevant period.

Evaluation of relations and risks
within the Group

Evaluation of advantages and disadvantages of
relations within the Group:

The benefits of participating in the Group
outweigh the drawbacks. No disadvantages
have arisen to the Company from the
participation within the Group.

No risks have arisen to the Company from the
relations within the Group.

31 March 2026
JiFi Rabiec

Clen predstavenstva
Member of the Board of Directors
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Majitel, predseda
predstavenstva
Owner, Chief
Executive Offacer
Jaroslav Strnad

.
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Sokolovska 675/9 9, Karlin
186 Q0 Praha 8

95 % J. Strnad Strnad, 5 % A. Sotek
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Borovina, 674 01 Trebié
100 % CE Industries a.s.
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100% CHEMCOMEX a.s.
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MACHINERY TRADE s.r.o.
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APARATI d.o.0. E WASTECH a.s. Blakkis, a.s.
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Dr. Mile Budaka 1 ! Lazarska 11/6, Nové Mésto Lazarska 411/6, Nové Mé&sto
Slavonski Brod, Croatia ! 4120 OO Praha 2 4120 OO0 Praha 2
39 % Duro Dakovic Grupa d.d. ! 100 % Blakkis, a.s. 51 % CE Industries a.s.
g J : N\ J &

M| 18: 276 76 676

MICo, servis. spol. s.r.o.

Cihelna 629,
675 55 Hrotovice
100% CE Industries a.s.

CE ENGINEERING s.r.o.

1C: 172 33 411
Sokolovska 675/9, Karlin
186 00 Praha 8

70 % CE Industries a.s.

CE Power Investment d.o.o.

C: M3 55 0665

Bulevar Mihajla Pupina 101,
Belgrade,

50 % CE Industries a.s.

CE Financing a.s.

1C: 191 57 461
Sokolovska 1/9, Karlin
186 00 Praha

100 % CE Industries a.s.

Tylova 41/57, JiZni Pfedmésti
301 00 Plzen
55% CE Industries a.s.

Tylova 41/57, JiZni Pfedmésti
301 00 Plzen, 100°% CZECH
PRECISION FORGE a.s.

Na pofiéi 1071/17,
110 OO Praha 1
100 %o CE Industries a.s.

i\ J I\ J N\ J
( ) ( A e m N
CZECH PRECISION CZECH PRECISION FORGE _ . -
FORGE a.s. International s.r.o. Mostarna Industrial Park a.s. SPV PARDUBICKY s.r.o.
O 1C: 194 59 165 N 1C: 218 72 171 1C: 073 33 552 1C: 086 00 759

Budischowského 1073,
Borovina, 674 01 Trebic
100 %% CE Industries a.s.

Kaumy See d.o.o. Zrenjanin

RIB: 112789871
Pancéevacka 84, Zrenjanin,
23000, Serbia
94 % KAUMY GROUP a.s.

BEOHEMIJA d.o.o. Zrenjanin

Pancevacka 84
23 000 Zrenjanin, Serbia
88 % KAUMY GROUP a.s.

18: 170 795 90 €«

KAUMY GROUP a.s.

18: 092 33 857
Sokolovska 675/9 9, Karlin
186 OO Praha 8

51 % CE Industries a.s.

KAUMY SLOVAKIA s.r.o.

1C0: 34 147 586

Kalsa 128

044 18

100 % FRUTA Podivin, a.s.

KAUMY CZECHIA s.r.o.

1C: 483 95 2418

Rybare 157/40

691 45 Podivin

100 %% FRUTA Podivin, a.s.

FRUTA Podivin, a.s.

1C: 499 685 56

Rybare 157/40

691 45 Podivin

100 % KAUMY GROUP a.s.

v

CEI Germany GmbH

HRB 106856

Breite Str. 27,

402 13 Dusseldorf

100 % CE Industries a.s.
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